REGULAR MEETING AGENDA May 9, 2013

OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
AGENDA
May 9, 2013
2:00 PM

County Government Center
Hall of Administration
County Executive Office
CEO Conference Room — 4" Floor
800 S. Victoria Avenue
Ventura, California 93009

Members of the Board: Bill Bartels - Chair
Paula Driscoll - Vice Chair
Matt Carroll

Tom Kasper

David Keebler
Heather Kurpiewski
Christy Madden

Persons who require accommodation for any audio, visual or other disability in order to review an
agenda, or to participate in a meeting of the Oversight Board per the American Disabilities Act (ADA),
may obtain assistance by requesting such accommodation in writing addressed to the County
Executive Office, 800 South Victoria Avenue, Loc. #1940, Ventura, CA 93009 or telephonically by
calling (805) 477-1994. Any such request for accommodation should be made at least 48 hours prior to

the scheduled meeting for which assistance is requested.

the following website:

All agenda reports and supporting data, including those filed in accordance with Government Code
Section 54957.5 (b) (1) and (2) are available from the County Executive Office, Ventura County
Government Center, Hall of Administration, 4™ Floor, 800 South Victoria Avenue, Ventura, California.
The same materials will be available and attached with each associated agenda item, when received, at
www.countyofventura.org/ceol/divisions/communitydevelopment/RDA.

Welcome to the Meeting of the Oversight Board to the Successor Agency to the Former
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Redevelopment Agency of the County of Ventura.

The following information is provided to help you understand, follow, and participate in
the Board meeting:

Pursuant to California Government Code Section 54953 (a) et al., time is set aside
for citizen presentations regarding Oversight Board related matters. Those wishing
to speak must fill out a speaker card and submit it to the Secretary. Speaker cards
for issues not on the agenda must be submitted to the Secretary prior to the
beginning of the public comment period. Agendized item, speaker cards must also
be submitted before the item is taken up for consideration. The Secretary may not
accept any additional speaker cards once an item commences.

Members of the public making oral presentations to the Board in connection with
one or more agenda or non-agenda items at a single meeting are limited to a
cumulative total of time not to exceed five (5) minutes for all of their oral
presentations at such meeting unless otherwise provided. The entire public
comment period is limited to no more than thirty (30) minutes total for all speakers.

Members of the public who desire to augment their comments with visual or audio
presentations using County equipment must submit their materials to the County Executive
Office and the Chair for review before use of County equipment will be allowed. The
review will be conducted to determine only whether the materials are on matters within the
jurisdiction of the Board, would be disruptive of the meeting, or would foster illegality, such
as identity theft. If it is determined the materials are about matters not within the Board'’s
jurisdiction, or would be disruptive of the meeting, or would foster illegality, use of County
equipment will not be allowed.

OPENING

1. Call to Order.

2. Roll Call.

3 Pledge of Allegiance to the Flag of the United States of America.

4. Public Comments - Citizen presentations
regarding Board related matters NOT appearing on this agenda. (See Guidelines
above)

5. Introductions of Board Members and Staff

6. Receive and File Ventura County Office of

Education Letter, Dated March 21, 2013, Regarding the Appointment of the
Second Member from the Chancellor of California Community Colleges, Filling
the Seventh Seat on the Oversight Board, and Conduct an Oath of Office
Administered to the New Oversight Board Member, Heather Kurpiewski.
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10.

11.

12.

13.

14.

15.

Direct Staff to Discuss Form 700 Responsibilities and Report the Appointment
to the Department of Finance (DOF) and the Governor’s Office.

Receive and File Without Objection or Amendment the Minutes for February
14, 2013 Regular Meeting.

Minutes for February 14, 2013 Reqular Meeting are submitted for your receipt
and review.

Staff Recommends: Receive and file as submitted.

Review the Successor Agency Monthly Administrative Financial Status Report
(FSR) and Take Action as Needed Thereon.

Review the Progress of the Submittal of the Long Range Property
Management Plan (LRPMP) and Take Action as Needed Thereon.

Review the Long Range Property Management Plan Options as They Apply to
the Disposition of the Bank Building and Provide Direction to Staff.

Review the Transfer of the Town Square Project and Storm Drain Project to
the County of Ventura and Take Action as Needed Thereon.

Review the DOF Response to the SA Inquiry Regarding Accelerated Bond
Payments and Take Action as Needed Thereon.

Receive and File DOF Determination Letter, Dated March 19, 2013, and Proof
of Remittance of Funds Regarding Resolution No. 12-16, Approving and
Transmitting the Second Required Due Diligence Review of All Other Funds
and Accounts, and Take Action as Needed Thereon.

Adoption of Resolution No. 13-03 Ratifying the Submission of the Finding of
Completion Determination Request to the Department of Finance and
Receiving and Filing the Department of Finance’s Response Granting the
Finding of Completion.

Consider Adoption of a Resolution No. 13-03.

Staff Recommends: Adoption of Resolution No. 13-03

Adoption of Resolution No. 13-04 Authorizing the Successor Agency to
Reenter into Four Agreements with the County of Ventura, and Delegation of
Authority to Successor Agency’s Secretary to Sign Agreements.

Consider Adoption of a Resolution No. 13-04 Authorizing the Successor
Agency to Reenter into Four Agreements with the County of Ventura, and
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Delegation to Successor Agency Secretary to Sign Agreements.

Staff Recommends: Adoption of Resolution No. 13-04

16. Receive and File DOF Determination Letter, Dated April 6, 2013, Regarding
Resolution No. 13-02 Accepting the Recognized Obligation Payment
Schedules (ROPS 13-14A) for July 1, 2013, through December 31, 2013.

17.  Adoption of Resolution No. 13-05 Establishing Further Successor Agency’s
Procedures for Meet and Confer Requests and Directing Staff to Report Back
Whenever the Adopted Procedures are Implemented.

Consider Adoption of a Resolution No. 13-05 Approving Revised Successor
Agency’s Procedures for Meet and Confer Requests and Directing Staff to
Report Back Whenever the Revised Procedures Are Implemented.

Staff Recommends: Adoption of Resolution No. 13-05
18. Announcements and Future Agenda Iltems

A. Announcements
¢ 700 Forms

B. Future Agenda ltems
e Long Range Property Management Plan
e Other Administrative Issues

Next Regular Oversight Board meeting is scheduled for June 13, 2013 at 2:00 p.m.

Adjournment
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OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #6:

Receive and File Ventura County Office of Education Letter,
Dated March 21, 2013, Regarding the Appointment of the Second
Member from the Chancellor of California Community Colleges,
Filling the Seventh Seat on the Oversight Board, and Conduct an
Oath of Office Administered to the New Oversight Board Member,
Heather Kurpiewski. Direct Staff to Discuss Form 700
Responsibilities and Report the Appointment to the Department of
Finance (DOF) and the Governor’s Office.

Attachment: Exhibit A — Ventura County Office of Education Letter
Dated March 21, 2013
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OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

OFFICIAL SUMMARY
MINUTES
February 14, 2013
2:00 PM

County Government Center
Hall of Administration
County Executive Office
CEO Atrium Room - 4" Floor
800 S. Victoria Avenue
Ventura, California 93009

OPENING
1. Call to Order.
2. Roll Call.
Quorum established.
Members Present: Bill Bartels, Matt Carroll, Paula Driscoll, Tom Kasper and

David Keebler
Members Absent: Christy Madden

Staff Present: Donna McKendry, Mary Ann Guariento, Rosanna Bati, Roberto
Orellana, Jaclyn Smith and Laura Swenson
Staff Absent: Mike Powers

3. Pledge of Allegiance to the Flag of the United States of America.
4. Public Comments

No public comments.
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5.

10.

11.

Receive and File Without Objection or Amendment the Minutes for January 10,
2013.

Motion to receive and file without objection or amendment the Minutes for
January 10, 2013.

Without objection or modification, the Minutes were received and filed.

Review the Monthly Administrative Expense Status Report of the Oversight
Board to the Successor Agency to the Former Redevelopment Agency of the
County of Ventura (SA) and Take Action as Needed Thereon.

Staff handed out the Fiscal Status Report for Oversight Board (Board) review and
action, as needed. The Board reviewed, but took no action on this item.

Review the Department of Finance (DOF) Response to the Applicability of the
Long Range Property Management Plan for the Bank Building and Take Action
as Needed Thereon.

No report or action taken on this item.

Review the DOF Response to the SA Inquiry Regarding Accelerated Bond
Payments and Take Action as Needed Thereon.

No report or action taken on this item.

Review the SA’s Proposed Transfers of the Town Square Project and Storm
Drain Project to the County of Ventura and Take Action as Needed Thereon.

No report or action taken on this item.

Review the Department of Finance (DOF) Response to the Adoption of
Resolution No. 12-16 Approving and Transmitting the Second Required Due
Diligence Review of All Other Funds and Accounts, as Required by Health and
Safety Code Sections 34179.5 and 34179.6 and Take Action as Needed Thereon.

Ms. McKendry reported the DOF had follow up questions and Ms Guariento
provided numerous documents to the DOF. Staff reported that the SA is still
awaiting a final Determination Letter from the DOF on this item. The Board
reviewed the information, but took no action on this item.

Receive and File DOF Determination Letter, Dated January 25, 2013, Regarding
Resolution No. 12-18, Approving the First Amendment to the Memorandum of
Agreement Between the County Executive Office (CEO) and the SA for Ongoing
Staff Administrative Services.
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Motion to Receive and File DOF Determination Letter, Dated January 25, 2013,
Regarding Resolution No. 12-18, Approving the First Amendment to the
Memorandum of Agreement Between the County Executive Office (CEQ) and the
SA for Ongoing Staff Administrative Services

Moved by Matt Carroll, seconded by Tom Kasper
Vote: 5-0
Yes: Bill Bartels, Matt Carroll, Paula Driscoll, Tom Kasper and David Keebler

12. Review and Provide Direction to Staff Regarding Department of Finance’s
(DOF) Denial of Successor Agency’s (SA) Request for a Meet and Confer
Hearing Regarding the DOF’s Determination Letter, Dated January 25, 2013,
Rejecting the Oversight Board’s Adoption of Resolution No. 12-19 Approving
an Amended Recognized Obligation Payment Schedule (Amended ROPS lll) for
January 1, 2013, through June 30, 2013.

Staff reported the following: On January 25, 2013, the SA received the DOF’s
Determination Letter rejecting your Board’s adoption of Resolution 12-19 and the
Amended ROPS lll. On January 30, 2013, pursuant to your Board’s prior direction,
staff transmitted a Meet and Confer request to the DOF. On February 7, 2013, the
DOF sent an email stating the DOF had denied our request for a Meet and Confer,
as well as the Amended ROPS IlIl. Instead, they agreed to answer some clarifying
questions on how to go forward with the new ROPS 13-14A.

Ms Guariento then explained each document and answered Board questions.

Motion: Direct staff to add information to Resolution 13-02 and ROPS 13-14A
which reflects all attachments and notes specifically.

Moved by Matt Carroll, seconded by Tom Kasper
Vote: 5-0
Yes: Bill Bartels, Matt Carroll, Paula Driscoll, Tom Kasper and David Keebler

13. Adoption of a Resolution No. 13-01 Approving the Administrative Budget for
July 1, 2013, through December 31, 2013. .

Staff recommended adoption of Resolution 13-01 approving the Administration
Budget for July 1, 2013 - December 31, 2013.

Motion: To Adopt Resolution No. 13-01 Approving the Administrative Budget for
July 1, 2013, through December 31, 2013.

Moved by David Keebler, seconded by Tom Kasper
Vote: 5-0
Yes: Bill Bartels, Matt Carroll, Paula Driscoll, Tom Kasper and David Keebler
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14.

Adoption of Resolution No. 13-02 Approving the Recognized Obligation
Payment Schedules (ROPS 13-14A) for July 1, 2013, through December 31,
2013, and Transmission of ROPS 13-14A to the Ventura County Auditor-
Controller, State Controller’s Office, and State Department of Finance (DOF),
Posting of Schedules to Successor Agency Internet Website.

Staff recommended adoption of Resolution No. 13-02 approving the ROPS 13-14A
for July 1, 2013 to December 31, 2013, as amended pursuant to action on Agenda
Item 12.

Board recommends adoption of Resolution with recommended changes to be
reviewed and signed by Chair.

Motion to Adopt Resolution No. 13-02 Approving the Recognized Obligation
Payment Schedules (ROPS 13-14A) for July 1, 2013, through December 31, 2013,
Transmit ROPS 13-14A to the Ventura County Auditor-Controller, State Controller’s
Office, and State Department of Finance (DOF), and Post Successor Agency
schedules to Internet Website with Changes.

Moved by David Keebler, seconded by Matt Carroll
Vote: 5-0
Yes: Bill Bartels, Matt Carroll, Paula Driscoll, Tom Kasper and David Keebler

15. Announcements and Future Agenda Items

A. Announcements
e On February 5, 2013, the Board of Supervisors approved Plans and
Specifications and Award of Contract to Green Building Corporation of
North Hollywood, California, for the Piru Town Square Expansion, Piru
Skate Park, and Piru Skate Bowl.
B. Future Agenda ltems
e Other Administrative Issues

Next Regular Oversight Board meeting is scheduled for March 14, 2013 at 2:00 p.m.

Adjournment:. The Board adjourned at 2:27 PM
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OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #8:

Review the Successor Agency Monthly Administrative Financial Status
Report (FSR) and Take Action as Needed Thereon.

Exhibit A — April 2013 FSR
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CASH FLOW PROJECTION

ltem #8-Exhibit A

ROPS HlI ROPS 13-14A ROPS 13-14B
May June Six month period Six month period
Beginning Cash Balance 106,092.80 98,003.35 183,703.87 151,202.96
Required Expenditures
RPTTF
GSA Maintenance 6,512.00 500.00 2,500.00 7,500.00
Utilities: Water and Sanitation 57.27 57.27 343.62 343.62
Utilities: So Cal Edison 1,011.24 505.62 3,033.72 3,033.72
Utilities: Gas Co. 50.00 50.00 300.00 300.00
Utilities: Warring Water 458.94 229.47 1,376.82 1,376.82
Tax Allocation Bonds - 2002 66,865.12 9,5635.13 68,235.13
Tax Allocation Bonds - 2008 32,701.00 15,411.62 33,011.62
Total RPTTF 8,089.45 100,908.48 32,500.91 113,800.91
Administrative Allowance
Accounting - ACO 20,000.00
Total Administrative Allowance - 20,000.00 - -
Total Expenditures 8,089.45 120,908.48 32,500.91 113,800.91
Revenue
Apportionment Revenue (RDA)
RPTTF Distribution 206,609.00 413,218.00
Rental Income
Interest Earned
CDBG Grant Revenue
Total Revenue - 206,609.00 413,218.00
Ending Cash Balance (Projected) 98,003.35 183,703.87 151,202.96 450,620.05
Deferred Expenditures
Administrative Allowance
CEO Admin 94,364.17 60,000.00 60,000.00
RMA - RDA Expenses 6,228.03
Legal Counsel - ROPS | (FY 12) 16,141.25
Legal Counsel - ROPS Il (FY 13A) 45,883.50
Legal Counsel - ROPS Ill (FY13B) 50,000.00
Legal Counsel - ROPS 13-14A 50,000.00 50,000.00
Total Deferred Expenditures 212,616.95 110,000.00 110.000.00
Adjusted Cash Balance 98,003.35 (28,913.08) (171,413,99) 18,003.10
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OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #9:

Review the Progress of the Submittal of the Long Range Property
Management Plan (LRPMP) and Take Action as Needed Thereon.

Exhibit A — LRPMP DOF Email
Exhibit B — LRPMP Property Tracking Worksheet
Exhibit C — LRPMP Template



Item #9

Exhibit A
From: "Redevelopment Administration" RedevelopmentAdministrationidot.ca.gov
To: "donna.mckendry@ventura.org" < donna.mckendry@ventura.org >
CC: "Stacy, Zachary" <Zachary.Stacy@dof.ca.gov>, "Takagi-Galamba, Chikako" <Chikako Takagi- Galamba@dof.ca.gov>,

"Howard, Justyn" <Justyn.Howard@dof.ca.gov>, "Le, Kylie" <Kylie.Le@dof.ca.gov>, "Griffe, Wendy" <Wendy.Griffe@dof.ca.gov>, "Thomas,
Nichelle" <Nichelle. Thomas@dof.ca.gov>, "Chappuie, Beliz" <Beliz.Chappuie@dof.ca.gov>, "Lor, Cindie" <Cindie.Lor@dof.ca.gov>, "Barr,
Michael" <Michael.Barr@dof.ca.gov>, "Wyatt, Kelly" <Kelly. Wyatt@dof.ca.gov>, "Szalay, Steve" <Sieve Szalay@dof.ca.gov>

Date: 2/22/2013 10:59 AM
Subject: LRPMP Property Tracking Worksheet
Attachments: LRPMP Property Tracking Worksheet.xlsx

Dear Successor Agencies:
Pursuant to Health and Safety Code section 34191.5, within six months after receiving a Finding of Completion from the Department of Finance

(Finance), the Successor Agency is required to submit for approval to the Oversight Board and Finance a Long-Range Property Management Plan
(LRPMP) that addresses the disposition and use of the real properties of the former redevelopment agency. The law requires specific details about
the property such as date of acquisition, purpose of property, parcel data, estimate of value, history of contamination, and other data elements.
Finance developed a tracking tool that incorporates all the requirements into one worksheet broken up by section of the Jaw. Successor agencies
may find this worksheet helpful in preparing their plan. This worksheet is optional and is not required to be submitted with the LRPMP;
however, if submitted it would be useful to the analysts who are reviewing the plans and help ensure all the required information is included.

This worksheet will also be available on our website.

Thank you,

Department of Finance
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10.

11.

12.

Item #9 — Exhibit C
Long-Range Property Management Plan
Successor Agency of the Former Redevelopment Agency
of the County of Ventura

(Name of Property)

Date of acquisition:
Value of property at time of acquisition:
Estimate of current value:
If available, provide current appraisal:
Purpose for which the property was acquired:
Include the parcel data:

a. Address:

b. Lot size:

c. Current zoning in the former agency redevelopment plan or specific, community,

or general plan:

Include an estimate of any lease, rental, or any other revenues generated by the
property, and a description of the contractual requirements for the disposition of those
funds:
Include the history of any environmental contamination, including designation as a
Brownfield site, any related environmental studies, and history of any remediation
efforts:
Include a description of the property’s potential for transit-oriented development and the
advancement of the planning objectives of the successor agency:
Include a brief history of previous development proposals and activity, including the
rental or lease of the property:
identify the use or disposition of the property, which could include:

a. The retention of the property for governmental use,

b. The retention of the property for future development,

c. The sale of the property, or

d. The use of the property to fulfill an enforceable obligation.
Separately identify and list properties dedicated to governmental use purposes and

properties retained for purposes of fulfilling an enforceable obligation.



ltem #9 — Exhibit C
Long-Range Property Management Plan
Successor Agency of the Former Redevelopment Agency
of the County of Ventura
(Name of Property)

Pursuant to Health and Safety Code section 34191.5, within six months after receiving a Finding of Completion
from the Department of Finance (Finance), the Successor Agency is required to submit for approval to the
Oversight Board and Finance a Long-Range Property Management Plan (LRPMP) that addresses the
disposition and use of the real properties of the former redevelopment agency.

The LRPMP shall do all of the following :

1.

Include an inventory of all properties in the Community Redevelopment Property Trust Fund, which was
established to serve as the repository of the former redevelopment agency’s real properties. The inventory
shall consist of all of the following information:

The date of the acquisition of the property and the value of the property at that time, and an estimate of
the current value of the property.

The purpose for which the property was acquired.

Parcel data, including address, lot size, and current zoning in the former agency redevelopment plan
or specific, community, or general plan.

An estimate of the current value of the parcel including, if available, any appraisal information.

An estimate of any lease, rental, or any other revenues generated by the property, and a description of
the contractual requirements for the disposition of those funds.

The history of environmental contamination, including designation as a brownfield site, any related
environmental studies, and history of any remediation efforts.

A description of the property's potential for transit-oriented development and the advancement of the
planning objectives of the successor agency.

A brief history of previous development proposals and activity, including the rental or lease of property.

Address the use or disposition of all of the properties in the Community Redevelopment Property

Trust Fund. Permissible uses include 1) the retention of the property for governmental use pursuant to
subdivision (a) of Section 34181, 2) the retention of the property for future development, 3) the sale of the
property, or 4) the use of the property to fulfill an enforceable obligation. The plan shall separately identify
and list properties in the trust dedicated to governmental use purposes and properties retained for
purposes of fulfilling an enforceable obligation. With respect to the use or disposition of all other properties,
all of the following shall apply:

If the plan directs the use or liquidation of the property for a project identified in an approved
redevelopment plan, the property shall transfer to the city, county, or city and county.

If the plan directs the liquidation of the property or the use of revenues generated from the property,
such as lease or parking revenues, for any purpose other than to fulfill an enforceable obligation or
other than that specified in the bullet directly above, the proceeds from the sale shall be distributed as
property tax to the taxing entities.

Property shall not be transferred to a successor agency, city, county, or city and county, unless the
long-range property management plan has been approved by the oversight board and the Department
of Finance.

When submitting your LRPMP to Finance it is requested that the following checklist be submitted along with
your plan to help facilitate and speed up the review process.

Long-Range Property Management Plan Checklist (.doc, <1 MB)
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Long-Range Property Management Plan

Successor Agency of the Former Redevelopment Agency
of the County of Ventura
(Name of Property)

Additionally, while there is no deadline in statute related to when Finance must complete its review of LRPMPs.
Finance will conduct the review of the plans as they are submitted on a flow basis. However, during ROPS
review periods the ROPS reviews will take precedence over all LRPMP reviews. Finance’s approval or
objection to the LRPMP will be communicated via a letter to the Successor Agency.
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OVERSIGHT BOARD -~ SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

#

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Review the Long Range Property Management Plan Options as They
Apply to the Disposition of the Bank Building and Provide Direction
to Staff.

RECOMMENDATION:

It is recommended that your Board:
1. Review the Long Range Property Management Plan (LRPMP) Options as They

Apply to the Disposition of the Bank Building.
2. Provide Successor Agency (SA) Staff Direction on Any Action Needed Thereon.

FISCAL IMPACT:

Fiscal impact varies based on which decision your Board makes with respect to
disposition of the Bank Building. Whatever decision you make is subject to review and
possible alteration by the Department of Finance (DOF).

The following are estimated impacts from the options permitted by law (see Health and
Safety Code §§ 34177, subd. (e), 34180, 34181, and 34191.5, subd. (c)(2)):

1. Sale of the building to a private party or government entity, including (possibly)
the County of Ventura: 100% of the net proceeds of any sale would have to be
distributed to the taxing entities in amounts proportionate to their property tax
share in the building, unless otherwise directed by the DOF after review of the
SA’s LRPMP (§ 34177(e)).

2. Retention of the building (temporarily) for leasing purposes (e.g., until market
prices return to a normal, post-recession price range or the SA’s dissolution,
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whichever comes first): 100% of the net income from the monthly lease
payments would be distributed to the taxing entities (see § 34181, subd. (a)). (At
the end of such temporary retention, one of the other options would have to be
selected.)

3. Retain the building for future development (i.e., transfer the building, at no direct
cost, to the County of Ventura, for governmental uses and purposes). Assuming
the DOF approved your Board's selection of this option, the County would be
responsible for the maintenance and operational costs for the building and would
retain any revenue obtained through leases or eventual sale of the building,
provided the DOF approves the transfer and sale. However, as a condition of
such approval, the DOF would require the County to enter into a compensation
agreement among the taxing entities or specify payments be made to the taxing
entities in proportion to each entity’s share of the base property tax generated by
the property. (§ 34180, subd. (f); see DOF’s answers to Questions 3 and 4 at
http://www.dof.ca.gov/redevelopment/long_range_property _management/docum
ents/Long_Range_Property_Management_Plan_FAQ-2.pdf).

DISCUSSION:

The County of Ventura’s Redevelopment Agency (RDA) was formed in 1995 to address
blighted conditions in the unincorporated community of Piru. Following the January
1994 earthquake, most of the community’s downtown buildings suffered damage and
needed extensive repair. After the earthquake, the County received more than $4.3
million from the U.S. Department of Housing and Urban Development (HUD) through
Community Development Block Grant (CDBG) funds specifically directed for recovery
efforts to repair damaged done by the 1994 earthquake.

Citizens State Bank owned the Bank Building in Piru. On December 1994, after the
earthquake, the County acquired the Bank Building from Citizens State Bank for the
sum of $1.00 because the bank decided not to participate in the restoration project. The
County, using CDBG funding, repaired the damage to the Bank Building.

On February 25, 1997, the County deeded the structurally repaired Bank Building to the
County’s Redevelopment Agency (VCRDA), because the VCRDA was in the best
position to manage the property for the Piru community. The VCRDA's Piru
Redevelopment Plan’s goal was to encourage the reintroduction of business activity in
downtown Piru. To that end, the VCRDA decided to lease the bank building at or below
market value to encourage economic development in the area.

The Bank Building was built in 1918 and contains approximately 1,001 square feet of
useable space, in a one story, masonry construction with a wood roof. It is currently
zoned for commercial use. Its lot is rectangular in shape with 50 feet of frontage on
Main Street and approximately 24 feet of frontage on Center Street.
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On October 15, 1999, the Fair Market Value of the property was estimated at $62,000.

Pursuant to Health and Safety Code Section 34191.5(c)(2), your Oversight Board (OB)
may approve a LRPMP that permits the property to be used for any of the following
purposes:

Retention of the property for governmental use;
Retention of the property for future development;
Sale of the property; or

Use of the property to fulfill an enforceable obligation

= 9N =

At your May 11, 2012, meeting, your Board decided the Bank Building asset did not
have any permitted future development purpose (e.g., low income housing), therefore
you voted unanimously in favor of selling the Piru Bank Building asset as soon as
practicable. Staff reported that the County could offer the building for sale on the
Internet, hold a public auction, or hire a broker to list and sell the asset.

The Real Estate Services Division of the County’s Public Works Agency (RES)
informally estimated that the building’s current value was between $100,000 and
$110,000. Your Board directed the SA to work with RES to sell the Bank Building,
setting the estimated value at $110,000 and directing the SA to entertain all offers of at
least $90,000. Your Board gave the Real Estate Services Division the authority to
accept the best offer in or above this price range.

At your September 14, 2012, OB meeting, Tim Cohen, a resident of Piru, attended the
meeting and expressed his desire to purchase the building. Mr. Cohen asked for an
update on the status of his bid, which was well below the $90,000 threshold your Board
set on May 11, 2012. Mr. Cohen asked your Board to expedite the sale, if possible. At
this meeting, staff informed the OB that, in response to an inquiry from SA staff, the
DOF was expected to advise whether a LRPMP would be required prior to sale of the
building (since it had not sold pursuant to the OB’s prior direction). SA staff recognized
that if a LRPMP was required, it would significantly prolong the time (and preconditions)
necessary to dispose of the asset. If a LRPMP was not required, the OB could have
approved a sale of the property in September, or utilized any of the other available legal
options under Health and Safety Code section 34191.5(c)(2) without needing to place
the asset in the LRPMP. Your board directed staff to follow up with the DOF on this
issue and report back to the OB in subsequent meetings.

At your October 12, 2012, OB meeting, SA staff reported on September 25, 2012, the
DOF sent SA staff an e-mail stating the SA is required to obtain a Finding of Completion
and have an approved LRPMP before it could dispose of the bank building due to the
operative date of AB 1484, which added the LRPMP provisions to the Health and Safety
Code.
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Pursuant to AB 1484, the following steps need to be completed, in the following
order, before the bank building can be sold or otherwise disposed:

1) The SA must request and receive a Finding of Completion from the DOF. To do so,
the SA must:

a. Complete and obtain DOF approval of two, statutorily required Due Diligence
Reviews (DDRs) and remit to the County Auditor-Controller any monies owed
for distribution to all local taxing entities.

b. Demonstrate to the DOF that the SA and Auditor-Controller have complied
with the “July True Up Process” and that the Auditor-Controller has notified
the DOF that all monies owed to local taxing entities for the January through
June 2012 period have been properly adjusted.

c. Submit the above to the DOF with a Finding of Completion Determination
Request, in which the SA demonstrates the previous items have been
satisfactorily completed.

2) Upon receipt of a Finding of Completion, the SA must submit a draft LRPMP to the
OB for approval and transmit the approved LRPMP to the DOF within six months of
the DOF’s issuance of the Finding of Completion.

3) DOF must approve the SA’s proposed LRPMP, at which time the building will be
placed in a Community Redevelopment Property Trust Fund governed by the terms
of the approved LRPMP. If the LRPMP requires sale of the property, use of
revenues (e.g., rent) from the property for purposes other than a project identified in
an approved redevelopment plan, or for uses other than to fulfill an enforceable
obligation, the proceeds are to be distributed as property taxes to the taxing entities
(§ 34191.5(c)(2)(A) and (B)).

The SA has satisfied each of the requirements listed under item 1), above, and the DOF
issued a Finding of Completion on April 26, 2013 (see Exhibit E to agenda ltem 14).
The SA staff plans to bring a draft LRPMP to your Board for review and direction at one
or more of your meetings over the next few months.

In January 2013, staff was approached by a representative from an Oxnard, California,
based commercial real estate company who is interested in purchasing the Bank
Building. This person requested notification when the asset is placed back on the
market.

Staff is recommending that your Board provide initial direction as to the disposition of
the Bank Building in order to complete the draft LRPMP. Once completed, the SA staff
will present the LRPMP to your Board for review and approval, no later than six months
from the DOF issuing the Finding of Completion.
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OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #11:

Review the Transfer of the Town Square Project and the Storm Drain
Project to the County of Ventura and Take Action as Needed Thereon.
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OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #12:

Review the Department of Finance Response to the Successor Agency
Inquiry Regarding Accelerated Bond Payments and its Impact on the
Potential Transfer of the Town Square and the Storm Drain Projects to the
County of Ventura and Take Action as Needed Thereon.
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OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Receive and File the Department of Finance (DOF) Determination
Letter, Dated March 19, 2013, and Proof of Remittance of Funds
Regarding Resolution No. 12-16, Approving and Transmitting the
Second Required Due Diligence Review (DDR) of All Other Funds
and Accounts.

RECOMMENDATION:

It is recommended that your Board:

1. Receive and File the DOF Determination Letter, Dated March 19, 2013,
Regarding the DDR of All Other Funds and Accounts.

2. Receive and File the Proof of Remittance of Other Funds and Accounts Balance
as Required by the DOF.

FISCAL IMPACT:

The amount of Other Funds and Accounts available to the Auditor-Controller's Office
for distribution to taxing entities is $148,267.

DISCUSSION:

Pursuant to Health and Safety Code Section 34179.5(a), “each successor agency shall
employ a licensed accountant, approved by the county auditor-controller and with
experience and expertise in local government accounting, to conduct a due diligence
review to determine the unobligated balances available for transfer to taxing entities.”

Health and Safety Code Section 34179.6 established the following additional
requirements:
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1. The second DDR (Exhibit A) had to be provided to the Oversight Board (OB), the
county auditor-controller, the Controller and the DOF by December 15, 2012.

2. Upon receipt of the second DDR, the OB had to convene a public comment
session at least five business days before voting to approve the second DDR.
Your Board opened the required public comment session on December 14, 2012,
at 3:00 p.m., after the second DDR was timely received from VVTD, and continued
the public comment session to your January 10, 2013 meeting. (There were no
public comments on December 14" or January 10™.)

3. In addition to any public comments, the OB had to consider any opinions offered
by the Ventura County Auditor-Controller on the results of the second DDR.

At your January 10, 2013 OB meeting, your Board closed the public hearing and
adopted Resolution No. 12-16, approving the second DDR and directed staff to transmit
the second DDR, establishing the amount of cash and cash equivalents that were
available for disbursement to taxing entities, to the DOF and County Auditor-Controller
by January 15, 2013.

Staff timely transmitted the second DDR and the DOF issued a final Determination
letter, attached as Exhibit B, dated March 19, 2013, approving the submitted second
DDR of All Other Funds and Accounts with a $148,267 adjustment to be distributed to
taxing entities and a requirement to provide proof of payment to the DOF within five
business days from the date of the letter. Exhibits C, D and E provided the required
proof of payment to the DOF.

Exhibit A — Second DDR

Exhibit B — DOF Determination Letter Second DDR March 19, 2013
Exhibit C — Proof of Remittance of Funds

Exhibit D — OFA Interest Calculation

Exhibit E — Second DDR Other Funds Distribution Spreadsheet
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]" !. l Vavrinek, Trine, Day & Co., LLP
Certified Public Accountants B

INDEPENDENT ACCOUNTANTS' REPORT ON
APPLYING AGREED-UPON PROCEDURES

Oversight Board of the
County of Ventura Redevelopment Successor Agency
Ventura, California

We have performed the Agreed-Upon Procedures enumerated in Exhibit A, which were agreed to by the
California State Controller's Office, the California Department of Finance, the County Auditor-Controller, and the
County of Ventura Redevelopment Successor Agency (Successor Agency) to determine the Successor Agency's
Redevelopment Funds (“All Other Funds™) unobligated balances that are available for transfer to taxing entities,
solely to assist you in ensuring that the Successor Agency is complying with its statutory requirements with
respect to Health and Safety Code Section 34179.5. Management of the Successor Agency is responsible for the
accounting records pertaining to statutory compliance pursuant to Health and Safety Code Section 34179.5. This
Agreed-Upon Procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in the report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or
for any other purpose.

Exhibit A, Exhibit B and Exhibits C through C-5 identify the procedures and findings.

We were not engaged to and did not conduct an audit, the objective of which would be the expression of an
opinion as to the appropriateness of the results summarized in Exhibit A, Exhibit B, and Exhibits C through C-5.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the Successor Agency Oversight Board, the
Successor Agency, the California State Controller's Office, the California Department of Finance, and the County
Auditor-Controller, and is not intended to be and should not be used by anyone other than these specified parties.
This restriction is not intended to limit distribution of this report, which is a matter of public record.

R - /
W! /)!M’, % b4 4 /CL/
Rancho Cucamonga, California,
December 11, 2012

1
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EXHIBIT A

COUNTY OF VENTURA REDEVELOPMENT SUCCESSOR AGENCY
AGREED UPON PROCEDURES
PURSUANT TO AB 1484 - ALL OTHER FUNDS

Our findings and procedures are as follows:

A. All other funds of the Successor Agency

For the Successor Agency Funds (excluding the Low and Moderate Income Housing Fund), the following
procedures were performed:

1.

Obtain from the Successor Agency a listing of all assets that were transferred from the former
redevelopment agency to the Successor Agency on February 1, 2012. Agree the amounts on this listing to
account balances established in the accounting records of the Successor Agency. Identify in the Agreed-
Upon Procedures (AUP) report the amount of the assets transferred to the Successor Agency as of that
date.

Findings — We obtained from the Successor Agency a listing of all assets that were transferred
from the former redevelopment agency (RDA) to the Successor Agency’s Redevelopment Funds
on February 1, 2012. We agreed the amounts on this listing to account balances established in the
accounting records of the Successor Agency noting the total balance of all assets that were
transferred to the Successor Agency on February 1, 2012, was $2,640,623. Of this $454,408
consisted of cash and investments, and accounts receivable, and $2,186,125 consisted of capital
assets.

If the State Controller's Office has completed its review of transfers required under both Sections 34167.5
and 34178.8 and issued its report regarding such review, attach a copy of that report as an exhibit to the
AUP report. Ifthis has not yet occurred, perform the following procedures.

A. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the former redevelopment agency to the city, county, or city and county that formed
the redevelopment agency for the period from January 1, 2011 through January 31, 2012. For each
transfer, the Successor Agency should describe the purpose of the transfer and describe in what sense
the transfer was required by one of the Agency's enforceable obligations or other legal requirements.
Provide this listing as an attachment to the AUP report.

B. Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the Successor Agency to the city, county, or city and county that formed the
redevelopment agency for the period from February 1, 2012 through June 30, 2012. For each transfer,
the Successor Agency should describe the purpose of the transfer and describe in what sense the
transfer was required by one of the Agency's enforceable obligations or other legal requirements.
Provide this listing as an attachment to the AUP report.

C. For each transfer, obtain the legal document that formed the basis for the enforceable obligation that
required any transfer. Note in the AUP report the absence of any such legal document or the absence
of language in the document that required the transfer.

Findings — The Successor Agency asserted the State Controller’s Office has not completed a
review of transfers required under both Health and Safety Code (HSC) Sections 34167.5 and
34178.8. The Successor Agency also asserted no transfers were made from the former RDA or
the Successor to the County for the period from January 1, 2011 through January 31, 2012, and
the period from February 1, 2012 through June 30, 2012, respectively.

2
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EXHIBIT A

COUNTY OF VENTURA REDEVELOPMENT SUCCESSOR AGENCY
AGREED UPON PROCEDURES
PURSUANT TO AB 1484 - ALL OTHER FUNDS

3. [Ifthe State Controller's Office has completed its review of transfers required under both Sections 34167.5
and 34178.8 and issued its report regarding such review, attach a copy of that report as an exhibit to the
AUP report. [fthis has not yet occurred, perform the following procedures:

A.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the former redevelopment agency to any other public agency or to private parties for
the period from January 1, 2011 through January 31, 2012. For each transfer, the Successor Agency
should describe the purpose of the transfer and describe in what sense the transfer was required by
one of the Agency's enforceable obligations or other legal requirements. Provide this listing as an
attachment to the AUP report.

Obtain a listing prepared by the Successor Agency of transfers (excluding payments for goods and
services) from the Successor Agency to any other public agency or private parties for the period
from February 1, 2012 through June 30, 2012. For each transfer, the Successor Agency should
describe the purpose of the transfer and describe in what sense the transfer was required by one of
the Agency's enforceable obligations or other legal requirements. Provide this listing as an
attachment to the AUP report.

For each transfer, obtain the legal document that formed the basis for the enforceable obligation that
required any transfer. Note in the AUP report the absence of any such legal document or the absence
of language in the document that required the transfer.

Findings — The County asserted the State Controller's Office has not completed a review of
transfers required under both HSC Sections 34167.5 and 34178.8. The Successor Agency also
asserted that no transfers were made from the former RDA or Successor Agency for the period
January 1, 2011, through January 31, 2012 and for the period February 1, 2012 through
June 30, 2012, respectively.

4. Perform the following procedures:

A.

Obtain from the Successor Agency a summary of the financial transactions of the Redevelopment
Agency and the Successor Agency in the format set forth in the attached schedule for the fiscal
periods indicated in the schedule. For purposes of this summary, the financial transactions should be
presented using the modified accrual basis of accounting. End of year balances for capital assets (in
total) and long-term liabilities (in total) should be presented at the bottom of this summary schedule
for information purposes.

Ascertain that for each period presented, the total of revenues, expenditures, and transfers accounts
fully for the changes in equity from the previous fiscal period.

Compare amounts in the schedule relevant to the fiscal year ended June 30, 2010, to the State
Controller's Report filed for the Redevelopment Agency for that period.

(V%)
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COUNTY OF VENTURA REDEVELOPMENT SUCCESSOR AGENCY
AGREED UPON PROCEDURES
PURSUANT TO AB 1484 - ALL OTHER FUNDS

D. Compare amounts in the schedule for the other fiscal periods presented to account balances in the
accounting records or other supporting schedules. Describe in the report the type of support provided
for each fiscal period.

Findings — We obtained from the Successor Agency a summary of the financial transactions. We
determined through recalculation that the total of revenues, expenditures, and transfers fully
accounts for the changes in equity from the previous fiscal periods. The amounts in the schedule
for June 30, 2010, were agreed to the State Controller’s Report filed by the Redevelopment
Agency without exception. We agreed the fiscal year ended June 30, 2011, per the schedule to
the Redevelopment Agency’s audited financial statements and agreed the periods ended
Januvary 31, 2012, and June 30, 2012, to the accounting records of the former Redevelopment
Agency and the Successor Agency, respectively without exception. The summary of financial
transactions is included as Exhibit B of the AUP Report.

5. Obtain from the Successor Agency a listing of all assets of the Low and Moderate Income Housing Fund
as of June 30, 2012 for the report that is due October 1, 2012 and a listing of all assets of all other funds
of the Successor Agency as of June 30, 2012 (excluding the previously reported assets of the Low and
Moderate Income Housing Fund) for the report that is due December 15, 2012. When this procedure is
applied to the Low and Moderate Income Housing Fund, the schedule attached as an exhibit will include
only those assets of the Low and Moderate Income Housing Fund that were held by the Successor
Agency as of June 30, 2012 and will exclude all assets held by the entity that assumed the housing
function previously performed by the former redevelopment agency. Agree the assets so listed to
recorded balances reflected in the accounting records of the Successor Agency. The listings should be
attached as an exhibit to the appropriate AUP report.

Findings — For the Successor Agency Other Funds, we agreed the assets listed to the recorded
balances reflected in the Successor Agency’s accounting records. We noted the asset balances of
the “All Other Funds” as of June 30, 2012, were $2,904,955 consisting of cash in treasury,
accounts receivables, and capital assets. See Exhibit C for the listing of assets of the “All Other
Funds” as of June 30, 2012.

6. Obtain from the Successor Agency a listing of asset balances held on June 30, 2012, that are restricted for
the following purposes:

A. Unspent bond proceeds:

i. Obtain the Successor Agency's computation of the restricted balances (e.g., total proceeds less
eligible project expenditures, amounts set aside for debt service payments, etc.).

ii. Trace individual components of this computation to related account balances in the accounting
records, or to other supporting documentation (specify in the AUP report a description of such
documentation).

iii. Obtain from the Successor Agency a copy of the legal document that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by the Successor Agency as restricted.
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AGREED UPON PROCEDURES
PURSUANT TO AB 1484 - ALL OTHER FUNDS

B. Grant proceeds and program income that are restricted by third parties:

i

Obtain the Successor Agency's computation of the restricted balances (e.g., total proceeds less
eligible project expenditures).

Trace individual components of this computation to related account balances in the accounting
records, or to other supporting documentation (specify in the AUP report a description of such
documentation).

Obtain from the Successor Agency a copy of the grant agreement that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by the Successor Agency as restricted.

C. Other assets considered to be legally restricted:

i

iii.

The Successor Agency's computation of the restricted balances (e.g., total proceeds less eligible
project expenditures).

Trace individual components of this computation to related account balances in the accounting
records, or to other supporting documentation (specify in the AUP report a description of such
documentation).

Obtain from the Successor Agency a copy of the legal document that sets forth the restriction
pertaining to these balances. Note in the AUP report the absence of language restricting the use
of the balances that were identified by Successor the Agency as restricted.

D. Attach the above mentioned Successor Agency prepared schedule(s) as an exhibit to the AUP report.
For each restriction identified on these schedules, indicate in the report the period of time for which
the restrictions are in effect. If the restrictions are in effect until the related assets are expended for
their intended purpose, this should be indicated in the report.

Findings — The Successor Agency asserted that assets totaling $354,707 were restricted as the
assets represented debt service reserves, restricted receivables, and payment of invoices
outstanding from prior to the dissolution of the Redevelopment Agency. We agreed the nature of
the restriction for debt service to covenants within the indenture of trust document. We agreed
the accounts receivable held for the Low Moderate Income Housing Fund to the Due Diligence
Review conducted on the Housing Funds. We agreed the restricted cash to the letter sent to the
Department of Finance on October 23, 2012, stating that money will be held to pay invoices
outstanding prior to the dissolution of the Redevelopment Agency. No exceptions were noted.

See Exhibit C-1 for the listing of restricted of “All Other Funds” as of June 30, 2012.

7. Perform the following procedures:

A. Obtain from the Successor Agency a listing of assets as of June 30, 2012, that are not liquid or
otherwise available for distribution (such as capital assets, land held for resale, long-term receivables,
etc.) and ascertain if the values are listed at either purchase cost (based on book value reflected in the
accounting records of the Successor Agency) or market value as recently estimated by the Successor
Agency.

B. If the assets listed at 7(A) are listed at purchase cost, trace the amounts to a previously audited
financial statement (or to the accounting records of the Successor Agency) and note any differences.
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COUNTY OF VENTURA REDEVELOPMENT SUCCESSOR AGENCY
AGREED UPON PROCEDURES
PURSUANT TO AB 1484 - ALL OTHER FUNDS

C. For any differences noted in 7(B), inspect evidence of disposal of the asset and ascertain that the
proceeds were deposited into the Successor Agency trust fund. If the differences are due to additions
(this generally is not expected to occur), inspect the supporting documentation and note the
circumstances.

D. If the assets listed at 7(A) are listed at recently estimated market value, inspect the evidence (if any)
supporting the value and note the methodology used. If no evidence is available to support the value
and/or methodology, note the lack of evidence.

Findings — The Successor Agency asserted that the Successor Agency Redevelopment Funds
have capital assets that are considered non-liquid assets totaling $2,158,569. These parcels have
been transferred to the Successor Agency at historical cost, net of accumulated depreciation. The
non-liquid assets were agreed to records maintained within the accounting records. A listing of
the capital assets is included at Exhibit C-2 of the AUP report.

8. Perform the following procedures:

A. If the Successor Agency believes that asset balances need to be retained to satisfy enforceable
obligations, obtain from the Successor Agency an itemized schedule of asset balances (resources) as
of June 30, 2012 that are dedicated or restricted for the funding of enforceable obligations and
perform the following procedures. The schedule should identify the amount dedicated or restricted,
the nature of the dedication or restriction, the specific enforceable obligation to which the dedication
or restriction relates, and the language in the legal document that is associated with the enforceable
obligation that specifies the dedication of existing asset balances toward payment of that obligation.

i. Compare all information on the schedule to the legal documents that form the basis for the
dedication or restriction of the resource balance in question.

ii. Compare all current balances to the amounts reported in the accounting records of the Successor
Agency or to an alternative computation.

iii. Compare the specified enforceable obligations to those that were included in the final Recognized
Obligation Payment Schedule approved by the California Department of Finance.

iv. Attach as an exhibit to the report the listing obtained from the Successor Agency. Identify in the
report any listed balances for which the Successor Agency was unable to provide appropriate
restricting language in the legal document associated with the enforceable obligation.

B. If the Successor Agency believes that future revenues together with balances dedicated or restricted
to an enforceable obligation are insufficient to fund future obligation payments and thus retention
of current balances is required, obtain from the Successor Agency a schedule of approved
enforceable obligations that includes a projection of the annual spending requirements to satisfy
each obligation and a projection of the annual revenues available to fund those requirements and
perform the following procedures:

i. Compare the enforceable obligations to those that were approved by the California Department of
Finance. Procedures to accomplish this may include reviewing the letter from the California
Department of Finance approving the Recognized Enforceable Obligation Payment Schedules for
the six month period from January 1, 2012 through June 30, 2012, and for the six month period
July 1, 2012 through December 31, 2012.
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ii. Compare the forecasted annual spending requirements to the legal document supporting each
enforceable obligation.
a. Obtain from the Successor Agency its assumptions relating to the forecasted annual spending
requirements and disclose in the report major assumptions associated with the projections.
iii. For the forecasted annual revenues:
a. Obtain from the Successor Agency its assumptions for the forecasted annual revenues and
disclose in the report major assumptions associated with the projections.

C. If the Successor Agency believes that projected property tax revenues and other general purpose
revenues to be received by the Successor Agency are insufficient to pay bond debt service payments
(considering both the timing and amount of the related cash flows), obtain from the Successor
Agency a schedule demonstrating this insufficiency and apply the following procedures to the
information reflected in that schedule.

i. Compare the timing and amounts of bond debt service payments to the related bond debt service
schedules in the bond agreement.

ii. Obtain the assumptions for the forecasted property tax revenues and disclose major assumptions
associated with the projections.

iii. Obtain the assumptions for the forecasted other general purpose revenues and disclose major
assumptions associated with the projections.

D. If procedures A, B, or C were performed, calculate the amount of current unrestricted balances
necessary for retention in order to meet the enforceable obligations by performing the following
procedures.

i. Combine the amount of identified current dedicated or restricted balances and the amount of
forecasted annual revenues to arrive at the amount of total resources available to fund enforceable
obligations

ii. Reduce the amount of total resources available by the amount forecasted for the annual spending
requirements. A negative result indicates the amount of current unrestricted balances that needs
to be retained.

iii. Include the calculation in the AUP report.

Findings — The Successor Agency asserted that balances of $126,606 were needed to be retained
to satisfy enforceable obligations of the Successor Agency. We matched identified items to the
ROPS I. We obtained the Bond Indenture Trust Agreements for the bond payments. We obtained
the ROPS 1 and approval letter allowing the payment of the administrative and maintenance
items. A listing of balances needed to be retained for the funding of enforceable obligations is
included at Exhibit C-3 of the AUP Report.
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10.

11.

If the Successor Agency believes that cash balances as of June 30, 2012, need to be retained to satisfy
obligations on the Recognized Obligation Payment Schedule (ROPS) for the period of July 1, 2012
through June 30, 2013, obtain a copy of the final ROPS for the period of July 1, 2012 through
December 31, 2012, and a copy of the final ROPS for the period January 1, 2013 through June 30, 2013.
For each obligation listed on the ROPS, the Successor Agency should add columns identifying (1) any
dollar amounts of existing cash that are needed to satisfy that obligation, and (2) the Successor Agency's
explanation as to why the Successor Agency believes that such balances are needed to satisfy the
obligation. Include this schedule as an attachment to the AUP report.

Findings — The Successor Agency asserted that cash balances as of June 30, 2012 in the amount
of $237,806 need to be retained to satisfy obligations on the ROPS for the period of July 1, 2012
through June 30, 2012. The Successor Agency asserted that a portion of the cash balance at
June 30, 2012 represented RPTTF received in June 2012 for ROPS 11 obligations.

A schedule of the asset balances retained is at Exhibit C-4 of the AUP report.

Include (or present) a schedule detailing the computation of the Balance Available for Allocation to
Affected Taxing Entities. Amounts included in the calculation should agree to the results of the procedures
performed in each section above. The schedule should also include a deduction to recognize amounts
already paid to the County Auditor-Controller on July 12, 2012, as directed by the California Department
of Finance. The amount of this deduction presented should be agreed to evidence of payment. The
attached example summary schedule may be considered for this purpose. Separate schedules should be
completed for the Low and Moderate Income Housing Fund and for all other funds combined (excluding
the Low and Moderate Income Housing Fund).

Findings — We have included a schedule detailing the computation of the Balance Available for
Allocation to Affected Taxing Entities. See Exhibit C-5. The Successor Agency asserted that a
payment was not required to be transferred to the Auditor Controller’s office.

Obtain a representation letter from Successor Agency management acknowledging their responsibility for
the data provided to the practitioner and the data presented in the report or in any attachments to the
report. Included in the representations should be an acknowledgment that management is not aware of
any transfers (as defined by Section 34179.5) from either the former redevelopment agency or the
Successor Agency to other parties for the period from January 1, 2011 through June 30, 2012 that have
not been properly identified in the AUP report and its related exhibits. Management's refusal to sign the
representation letter should be noted in the AUP report as required by attestation standards.

Findings — The Successor Agency provided a management representation letter. No exceptions
were noted.
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Summary of Financial Transactions

Unaudited Unaudited
Redevelopment Redevelopment Redevelopment Successor
Agency Agency Apgency Agency
12 Months Ended 12 Months Ended 7 Months Ended S Months Ended
6/30/2010 6/30/2011 1/31/2012 6/30/2012
(modified accrual) (modified accrual)  (modified accrual) (full accrual)
Assets
Cash and Investments $ 1,347,718 3 866,436 $ 669,272 $ 480,303
Receivables, net 76,119 55,049 35,486 266,083
Due from other funds 85,858 121,410 157,276 -
Long-term receivables - 636,772 731,008 -
Capital Assets:
Nondepreciable = - - 293,852
Depreciable, net - - - 1,864,717
Total Assets $ 1,509,695 $ 1,679,667 5 1,593,042 $ 2,904,955
Liabilitics
Accounts Payable $ 126,219 $ 227,076 $ 137,797 $ 361,554
Due to other funds 85,858 121,410 157,276 -
Deposits Payable - 1,125 - -
Deferred Revenue - 636,772 731,008 -
Interest Payable - - - 23,217
Long-Term Liabilities:
Due within a year - - - 68,300
Due in more than one year - - - 1,020,100
Total Liabilities 5 212,077 5 986,383 3 1,026,081 $ 1,473,171
Equity 1,297,618 693,284 566,961 1,431,784
Total Liabilities + Equity $ 1,509,695 $ 1,679,667 $ 1,593,042 $ 2,904,955
Total Revenues: $ 705,706 $ 673,438 $ 318,506 $ 384,080
Total Expenditures/Expenses: $ 776,384 $ 1,277,772 $ 444,829 $ 366,721
Total Transfers: $ 19,900 $ - $ - $ -
Total Extraordinary Items: $ - $ - $ - $ 1,414,425
Net change in equity $ (50,778)  § (604,334) § (126,323) § 1,431,784
Beginning Equity: $ 1,348,396 $ 1,297,618 $ 693,284 3 -
Ending Equity: $ 1,297,618 $ 693,284 $ 566,961 $ 1,431,784
Other Information (show year end balances for all three years presented):
Capital assets as of end of year $ 2,195,097 * § 2,205,534 * § 2,186215 * § 2,158,569 *
Long-term debt as of end of year $ 1,233,500 $ 1,153,600 $ 1,088,400 $ 1,088,400

* amounts are net of accumulated depreciation.



County of Ventura Redevelopment Successor Agency
All Other Funds - Listing of Assets
As of June 30, 2012 - Unaudited

Assets

Cash and investments
4813.0010
4814.0010
4817.0010
4814.0010
1100.0010

Other assets
1100.0130
1100-0555

Item #13 - Exhibit A

Exhibit C
Note: Excludes all assets held by the entity that assumed the housing function of the former RDA
Cash & Cash Equivalents with Treasurer $ 62,184
Cash & Cash Equivalents with Treasurer 67,607
Cash & Cash Equivalents with Treasurer 29,481
Cash & Cash Equivalents with Treasurer 15,880
Cash & Cash Equivalents with Treasurer 305,151
Total 480,303
Accounts Receivable $ 266,083
Capital Assets 2,158,569
Total 2,424,652
TOTAL ASSETS AT 6/30/2012: § 2,904,955
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EpMunND 3, BROWN JR, » GOVERNOR
D15 L STREET B SACRAMENTO CA B 95814-3'706 B www.DOF.CA.QOV

March 19 2013

Ms. Donna Plummer, Management Analyst
County of Ventura

800 S. Victoria Avenue, L#1940

Ventura, CA 93009

Dear Ms. Plummer:
Subject: Other Funds and Accounts Due Diligence Review

Pursuant to Health and Safety Code (HSC) section 34179.6 (c), the County of Ventura
Successor Agency (Agency) submitted an oversight board approved Other Funds and Accounts
(OFA) Due Diligence Review (DDR) to the California Department of Finance (Finance) on
January 10, 2013. The purpose of the review was fo determine the amount of cash and cash
equivalents available for distribution to the affected taxing entities. Pursuant to HSC section
34179.6 (d), Finance has completed its review of your DDR, which may have included obtaining
clarification for various items.

HSC section 34179.6 (d) authorizes Finance to adjust the DDR's stated balance of OFA
available for distribution to the taxing entities. Based on our review of your DDR, the following
adjustment was made:

o Balances needed to satisfy fiscal year 2012-13 obligations in the amount of $121,000.
The Agency's request to retain $121,000 in current unencumbered OFA balances to cover
Recognized Obligations Payment Schedule obligations for the Period January 1, 2013
through June 30, 2013 (ROPS IIt) is not allowed. The Agency has not adequately proven
there will be insufficient property tax revenues to pay for these obligations. HSC section
34179.5 (c) (5) (D) requires an extensive analysis before retention of current
unencumbered balances can be contemplated. This includes but is not limited to,
providing a detail of the projected property tax revenues and other general purpose
revenues to be received by the Agency, together with both the amount and timing of the
bond debt service payments, for the period in which the oversight board anticipates the
Agency will have insufficient property tax revenue to pay the specified obligations. It is not
evident the thorough analysis required by HSC section 34179.5 (¢} (5) (D) was
conducted. Further, it is not evident that future property tax revenue will be insufficient or
that there is an immediate need to retain these balances.

Should a deficit occur in the future, HSC provides successor agencies with various
methods to address short term cash flow issues. These may include requesting a loan
from the city pursuant to HSC section 34173 (h), requesting the accumulation of
reserves on the ROPS when a future balloon or uneven payment is expected, or
subordinating pass-through payments pursuant to HSC section 34183 (b). The Agency
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should seek counsel from their oversight board to determine the solution most
appropriate for their situation if a deficiency were to occur.

Since the Agency has not met the requirements detailed in HSC section 34179.5 (c) (5)
(D) and possesses alternatives to address short term cash flow shortages, Finance
deems it is not necessary for Agency to retain $121,000 in OFA unencumbered
balances.

If you disagree with Finance’s adjusted amount of OFA balances available for distribution to the
taxing entities, you may request a Meet and Confer within five business days of the date of this
letter. The Meet and Confer process and guidelines are available at Finance’s website below:

http://www.dof.ca.qgov/redevelopment/meet _and confer/

The Agency’s OFA balance available for distribution to the affected taxing entities is $148,267
(see table below).

OFA Balances Available For Distribution To Taxing Entities

Available Balance per DDR: $ 27,267
Finance Adjustments :
Requested retained balances not sipported $ 121,000

Total OFA available to be distributed: $ 148,267

Absent a Meet and Confer request, HSC section 34179.6 (f) requires successor agencies to
transmit to the county auditor-controller the amount of funds identified in the above table within
five working days, plus any interest those sums accumulated while in the possession of the
recipient. Upon submission of payment, it is requested you provide proof of payment to:Finance
within five business days.

If funds identified for transmission are in the possession of the successor agency, and if the
successor agency is operated by the city or county that created the former redevelopment
agency, then failure to transmit the identified funds may result in offsets to the city’s or the
county’s sales and use tax allocation, as well as its property tax allocation. If funds identified for
transmission are in the possession of another taxing entity, the successor agency is required to
take diligent efforts to recover such funds. A failure to recover and remit those funds may result
in offsets to the other taxing entity’s sales and use tax allocation or to its property tax allocation.
If funds identified for transmission are in the possession of a private entity, HSC 34179.6 (h) (1)
(B) states that any remittance related to unallowable transfers to a private party may also be
subject to a 10 percent penalty if not remitted within 60 days.

Failure to transmit the identified funds will also prevent the Agency from being able to receive a
finding of completion from Finance. Without a finding of completion, the Agency will be unable
to take advantage of the provisions detailed in HSC section 34191.4. Specifically, these
provisions allow certain loan agreements between the former redevelopment agency (RDA) and
the city, county, or city and county that created the RDA to be considered enforceable
obligations. These provisions also allow certain bond proceeds to be used for the purposes in
which they were sold and allows for the transfer of real property and interests into the
Community Redevelopment Property Trust Fund once Finance approves the Agency’s long-
range property management plan.



Ms. Plummer
March 19, 2013
Page 3

Item #13 - Exhibit B

In addition to the consequences above, willful failure to return assets that were deemed an
unallowable transfer or failure to remit the funds identified above could expose certain
individuals to criminal penalties under existing law.

Pursuant to HSC section 34167.5 and 34178.8, the California State Controller’'s Office
(Controller) has the authority to claw back assets that were inappropriately transferred to the
city, county, or any other public agency. Determinations outlined in this letter do not in any way
eliminate the Controller’'s authority.

Please direct inquiries to Beliz Chappuie, Supervisor or Mindy Patterson, Lead Analyst at
(916) 445-1546.

Sincerely,

-
-
W 2.

e
" STEVE SZALAY
Local Government Consultant

CG: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
California State Controller’s Office
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ITEM 14

OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Adoption of Resolution No. 13-03 Ratifying Submission of
the Finding of Completion Determination Request to the
Department of Finance and Receiving and Filing the
Department of Finance’s Response Granting the Finding of
Completion.

DISCUSSION:

Pursuant to Health and Safety Code Section 34179.7, upon full payment of the amounts
determined in the Low and Moderate Income Housing review and the Other Funds and
Accounts review (DDR) pursuant to Section 34179.6 and of any amounts due as
determined by Section 34183.5, or upon a final judicial determination of the amounts
due and confirmation that those amounts have been paid by the county auditor-
controller, the department shall issue, within five business days, a finding of completion
of the requirements of Section 34179.6 to a successor agency.

On November 7, 2012, the Department of Finance (DOF) issued a Determination Letter
approving the Low and Moderate Income Housing Fund (LMIHF) Due Diligence Review
(DDR) and determined the Successor Agency (SA) was to remit $251,043.60 back to
the taxing entities. Exhibit A contains the Determination Letter and the backup
documentation demonstrating the funds were paid.

On March 19, 2013, the DOF issued a Determination Letter approving the Other Funds
and Accounts DDR and determined the SA was to remit $148,267 back to the taxing
entities.  Further calculations determined that $733.62 in interest was also due.
Exhibit B contains the DOF’s Determination Letter and the backup documentation
demonstrating that all funds, including interest, were paid by the SA.

On April 12, 2013, the County’s Auditor Controller's Office (ACO) acknowledged that the
distribution of all SA funds due to the taxing entities had been completed. Exhibit C



contains the ACO’s communication and four spreadsheets demonstrating that the funds
were paid.

On April 19, 2013, the SA Secretary submitted the Finding of Completion Determination
Request for the former Ventura County Redevelopment Agency to the DOF with the
required documentation that all such funds were paid. Exhibit D contains the submitted
request with all back up documentation.

On April 26, 2013, the DOF responded in a letter granting the County of Ventura’s
request for a Finding of Completion. (Exhibit E.) In light of its approval, the DOF
authorized the SA to place any loan agreements between the former redevelopment
agency and the County of Ventura on its Recognized Obligation Payment Schedule, as
enforceable obligations, if the Oversight Board finds the loans were for legitimate
redevelopment purposes, pursuant to Health and Safety Code section 341914,
subdivision (a)(2). The DOF also authorized the SA to utilize proceeds from bonds
issued prior to January 1, 2011, in a manner consistent with the purposes for which the
bonds were sold, pursuant to Health and Safety Code section 34191.4, subdivision (c).

The DOF’s letter also included a reminder that the SA is required to submit a Long-
Range Property Management Plan to the DOF within six months after April 26, 2013.

FISCAL IMPACT:

There is no fiscal impact.

STAFF RECOMMENDATION:

It is recommended that your Board adopt Resolution No. 13-03, attached as Exhibit F,
thereby ratifying the SA’s submission of the Finding of Completion Determination
Request to the DOF (Exhibit D) and receiving and filing the DOF’s Response granting
the Finding of Completion (Exhibit E).

Exhibit A — Determination Letter approving the LMIHF DDR

Exhibit B — Determination Letter approving the Other Funds and Accounts DDR
Exhibit C — Auditor Controller Office Communication — All Funds Paid

Exhibit D — County of Ventura Finding of Completion Determination Request

Exhibit E — Department of Finance Response to Request for a Finding of Completion
Exhibit F — Resolution No. 13-03
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November 7, 2012

Ms. Donna Plummer, Management Analyst
County of Ventura

800 8. Victoria Avenus, L#1940

Ventura, CA 93009

Dear Ms. Plummer:
Subject: Low and Moderate Income Housing Fund Due Diligence Review

Pursuant to Health and Safety Code (HSC) section 34179.6 (c), the County of Ventura
Successor Agsncy {Agency) submitted an oversight board approved Low and Moderate Income
Housing Fund Due Diligence Review (DDR) to the California Department of Finance (Finance)
on October 12, 2012. The purpose of the review was to determine the amount'of cash and cash
equivalents available for distribution to the affected taxing entities. Pursuant to HSC section
34179.6 (d), Finance has completed its review of your DDR, which may have included obtaining

clarification for various items.

Based on our review, Finance made no adjustments to the Low and Moderate Income Housing
Fund (LMIHF) balance available for allocation to the affected taxing entities. As a result, the
Agency’'s LMIHF balance available for distribution to the affected taxing entities is $251,044.

HSC section 34179.6 (f) requires successor agencies to transmit to the county auditor-controller
the amount of funds identified above within five working days, plus any interest those sums
accumulated while In the possession of the recipient.

It funds identified for transmission are in the possession of the successor agency, and if the
successor agency Is operated by the city or county that created the former redevelopment
agency, then failure to transmit the identified funds may result in offsets to the city’s or the
county's sales and use tax allocation, as well as its property tax allocation. If funds identifled for
transmission are in the possession of another taxing entity, that taxing entity's failure to remit
those funds may result In offsets to its sales and use tax allocation or to its property tax

allocation,

Failure to transmit the identified funds will also prevent the Agency from being able to receive a
finding of completion from Finance. Without a finding of completion, the Agency will be unable
to take advantage of the provisions detailed in HSC section 34191.4. Specifically, these
provisions allow certain loan agreements between the former redevelopment agency (RDA) and
the clty, county, or city and county that created the RDA to be considered enforceable
obligations, These provisions also allow certain bond proceeds to be used for the purposes in
which they were sold and allows for the transfer of real property and interests into the



Ms. Donna Plummer
November 7, 2012
Page 2

Community Redevelopment Property Trust Fund once Finance approves the Agency's long-
range property management plan. '

In addition to the consequences above, willful failure to return assets that were deemed an
unallowable transfer or failure to remit the funds identified above could expose certain
individuals to criminal penalties under existing law.

Pursuant to HSC section 34167.5 and 34178.8, the California State Controller's Office
(Controller) has the authority to claw back assets that were inappropriately transferred to the
city, county, or any other public agency. Determinations outlined in this letter and Finance's
Housing Assets Transfer letter dated August 27, 2012 do not in any way eliminate the

Controller's authority.

Please direct inquiries to Beliz Chappuie, Supervisor or Mindy Patterson, Lead Analyst at
(916) 445-1546.

Sincerel

///_:/

o

STEVE SZALAY

Local Government Consultant

cc: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
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March 19 2013

Ms. Donna Plummer, Management Analyst
County of Ventura

800 S. Victoria Avenue, L#1940

Ventura, CA 93009

Dear Ms. Plummer:
Subject: Other Funds and Accounts Due Diligence Review

Pursuant to Health and Safety Code (HSC) section 34179.6 (c), the County of Ventura
Successor Agency (Agency) submitted an oversight board approved Other Funds and Accounts
(OFA) Dus Diligence Review (DDRY) to the California Department of Finance (Finance) on
January 10, 2013. The purpose of the review was fo determine the amount of cash and cash
equivalents available for distribution to the affected taxing entities. Pursuant to HSC section
34179.6 (d), Finance has completed its review of your DDR, which may have included obtaining
clarification for various items.

HSC section 34179.6 (d) authorizes Finance to adjust the DDR’s stated balance of OFA
available for distribution to the taxing entities. Based on our review of your DDR, the following
adjustment was made:

« Balances needed to satisfy fiscal year 2012-13 obligations in the amount of $121,000.
The Agency’s request to retain $121,000 in curvent unencumbered OFA balances to cover
Recognized Obligations Payment Schedule obllgations for the Period January 1, 2013
through June 30, 2013 (ROPS Iit) is not allowed. The Agency has not adequately proven
there will be insufficient property tax revenues to pay for these obligations. HSC section
34179.5 (c) (5) (D) requires an extensive analysis before retention of current
unencumbered balances can be contemplated. This includes butis not limited to,

- providing a datail of the projected property tax revenues and other general purpose
revenuss to be received by the Agency, together with both the amount and timing of the
bond debt service payments, for the period in which the oversight board anticipates the
Agency will have insufficient property tax revenue to pay the specified obligations. It is not
evident the thorough analysis required by HSC section 34179.6 (c) (5) (D) was
conducted. Further, it is not evident that future property tax revenue will be insufficient or
that there is an immediate need to retaln these balances.

Should a deficit oceur in the future, HSC provides successor agencies with varlous
methods to address short term cash flow issues. These may include requesting a loan
from the city pursuant to HSC section 34173 (h), requesting the accumulation of
reserves on the ROPS when a future balloon or uneven payment is expected, or
subordinating pass-through payments pursuant to HSC section 34183 (b). The Agency



Ms. Plummer
March 19, 2013
Page 2

should seek counsel from their oversight board to determine the solution most
appropriate for their situation if a deficiency were to occur.

Since the Agency has not met the requirements detailed in HSC section 34179.5 (c) ()
(D) and possesses alternatives to address short term cash flow shortages, Finance
deems it is not necessary for Agency to retain $121,000 in OFA unencumbered
balances.

If you disagree with Finance's adjusted amount of OFA balances available for distribution to the
taxing entities, you may request a Meet and Confer within five business days of the date of this
letter. The Meet and Confer process and guidelines are available at Finance’s website below:

http://www.dof.ca.qov/redevelopment/meet_and_confer/

The Agency's OFA balance available for distribution to the affected taxing entities is $148,267
(see table below).

OFA Balances Available For Distribution To Taxing Entitles

Available Balance per DDR: $ 27,267
Finance Adjustments
Requested retained balances not sipported $ 121,000

Total OFA available to be distributed: $ 148,267

Absent a Meet and Confer request, HSC section 34179.6 (f) requires successor agencies to
transmit to the county auditor-controller the amount of funds identified in the above table within
five working days, plus any interest those sums accumulated while in the possession of the
recipient. Upon submission of payment, it is requested you provide proof of payment to Finance
within five business days.

If funds identified for transmission are in the possession of the successor agency, and if the
successor agency is operated by the city or county that created the former redevelopment
agency, then failure to transmit the identified funds may result In offsets to the city's ar the
county’s sales and use tax allocation, as well as its property tax allocation. |f funds identified for
transmission are in the possession of another taxing entity, the successor agency is required to
take diligent efforts to recover such funds. A failure to recover and remit those funds may result
in offsets to the other taxing entity's sales and use tax allocation or to its property tax allocation.
If funds identified for transmission are in the possession of a private entity, HSC 34179.6 (h) (1)
(B) states that any remitlance related to unallowable transfers to a private party may also be
subject to a 10 percent penalty if not remitted within 60 days.

Failure to transmit the identified funds will also prevent the Agency from being able to receive a
finding of completion from Finance. Without a finding of completion, the Agency will be unable
to take advantage of the provisions detailed in HSC section 34191.4. Specifically, these
provisions allow certain loan agreements between the former redevelopment agency (RDA) and
the city, county, or city and county that created the RDA to be considered enforceable
obligations. These provisions also allow certain bond proceeds to be used for the purposes in
which they wers sold and allows for the transfer of real property and interests into the
Community Redevelopment Property Trust Fund once Finance approves the Agency's long-
range property management plan.



Ms. Plummer
March 19, 2013
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In addition to the consequences above, willful failure to return assets that were deemed an
unallowable transfer or failure to remit the funds identified above could expose certain
individuals to criminal penalties under existing faw.

Pursuant to HSC section 34167.5 and 34178.8, the California State Controller's Office
(Controller) has the authority to claw back assets that were inappropriately transferred to the
city, county, or any other public agency. Determinations outlined in this letter do not In any way
eliminate the Controller's authority.

Please direct inquiries to Beliz Chappuie, Supervisor or Mindy Patterson, Lead Analyst at
(916) 445-1546.

Sincerely,
- /,!7"

* STEVE SZALAY
Local Government Consultant

(oo} Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
California State Controller's Office
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Item #14 - Exhibit G Page 1 of 2

Donna McKendry - Re: Finding of Completion - Question

From: RoseAnn Salas

To: McKendry, Donna

Date: 4/12/2013 3:52 PM

Subject: Re: Finding of Completion - Question

CC: Bati, Rosanna; Bickford, Sandra; Burgh, Jeff; Guariento, MaryAnn; Va...

Attachments: RS-13-108a 2012 November Piru LMIHF Distributionfinal.xIsx; RS-13-111f
Jan - June 2013 RPTTF - Pirufinal.xlsx; RS-13-113d Jan - June 2013
Residual Distribution - Pirufinal.xlsx; SJB-12-121 RPTTF June 1 distribution,

Pirufinal.xlsx

Hi Donna:

I am sending you 4 final distribution spreadsheets for the Piru Successor Agency. The
distribution to the entities have been completed.

Thank you,

R Raws A T, Obuls
Property Tax Fiscal Specialist
Ventura County Auditor-Controller

2(805) 654-3182

~RoseAnn.Salas@ventura.org
>>> 0On 04/12/13 at 01:50 PM, Donna McKendry wrote:

Thank you!

>>> Sandra Bickford 4/9/2013 9:31 AM >>>
Hi Donna:

By copying them on this email, I'm asking the Ptax Team to look up the applicable
information for you.

Thank you,
Sandy
Sandra J. Bickford, CPA, CISA

Chief Deputy Auditor-Controller
Systems and Property Tax Division

file://C:\Users\PlummeD\A ppData\Local\Temp\XPgrpwise\51 682DBAVCISDPOCA0100179333811D... 4/19/2013



Page 2 of 2

Ventura County Auditor-Controller

800 South Victoria Ave, L#1540

Ventura, CA 93009-1540

(805) 654-3170

>>> Donna McKendry 4/4/2013 10:40 AM >>>
Hi Sandy,

I'm working on the Finding of Completion document but have come up with a question
that none of us can seem to recall. To complete the document I need to meet the
following requirements.

Pursuant to Health and Safety Code (HSC) Section 34179.7, the Department of Finance
will issue a finding of completion to the successor agency, within five business days,
once the following conditions have been met and verified:

« The successor agency has paid the full amount as determined during the due
diligence reviews and the county auditor-controller has reported those payments to

the Department of Finance. And
« The successor agency has paid the full amount as determined during the July True-

Up process. Or
« The successor agency has paid the full amount upon a final judicial determination of
the amounts due and confirmation that those amounts have been paid by the

county auditor-controller.

I have all the documents and information for the first bullet. However, I do not have any
information on whether we met the 2nd or 3rd bullet. Was a July True-Up done and did
we pay any money? If so, could I obtain a letter from the ACO's office indicating that we

met this requirement?

Donna

file://C:\Users\PlummeD\AppData\Local\Temp\XPgrpwise\51682DBAVCISDPOCAO1001 79333811D... 4/19/2013



5/004os Joy ded ou
sjo0yds 10} des ou

Jvy3 oy deo ou
43 10y ded ou
Sj00yos Jay ded ou
sjooyss 10 des ou
S0 H5T
LT
88 110'L
80TYTT
165862
TE0LTL
2862
29THE'9Y
£5S¥9'Yy
YLLEENS
(M <2qisnw

1) uonnqunsiq axeN uo de

oEris
J15:r74 4
W
2985y

sLeHe'9T)

1Z'059'sE
SLEL6vC
£1LL2L0

81'€52'9
BLESCS

£E'GVE'PE
EESHE V8

06°262's
PUOCET
W6zl
08 162

w66

PS5L9'P0L
Wi
££7102'9
18169
18€39°6¢
82650
VESTR'ES

juswvonjoddy

syt o s3aibe

e e

68°951
£2'9p80¢

1904628
N84

LL80¥'El

colel zel

A
€96/¥'E
1574
sty

TrEEy'e
SO'BLY'E)
PLL9E"L
6'920°98
187028
80°26'v11

+1S31 dVJ NOLLNARILSIA JHINT

TEFOTEC

SLEL
29esL'y)

SLEZ6YE
£1°42L01

Bl €579

EESY5'8

b1 0z8"
Wwiee't
0£'LET

Y96v6'L

iy
££102'9
18189
19E89'6E
82°650'r
YESPA'ES

juamuonioddy
{uonnginsig JHIN

000000000071

1J£1000000°0 Suod) 82In053Y AlBA B $588
6012908000 Koy A N7 DBISED 688
6146110000 I lunp senbsied 0098
00420651000 Aajawa) siepspieg §514
1192000000 0 4 9U07 Pootd [anuOD A0 DA OVHY
81010¥1000 0 £# 8u0Z Poojd (aNUOD AWNGD DA 0€L9
SPOUISIP YAU-UON
0000000000° L650LE£266'0 16569010660 NOILNGIYLSIO HINT TVL0L
$3937102 OL NOLLNAILSIA JHIW WLOL
¥95E162000°0 10790620000 £029062000'0 12 PND 26303 V1A 8102
82616169500 98406229500 9840622950°0 uag 3B9j100 WD VA SL02
53631100 Alunwwa) 0) adueleg JHIA
vy Pue J0IA 'STOOHIS Z1-% OL NOILNBRILSIA 4HINT T¥10L
4vu3 0L NOILNAINLSIQ JHIN TY.L0L
1491826600 7548406600 7518610660 0 YYS #6566 J3 100y
LIE10EL2H00 18£6919240°0 184£8192500 WYS €6-26 IVNT 200
Y3 0} duejeg JHIN
309A 01 NOLLNBMLSIA 4HIWT TvL0L
29%2806420°¢ A 7421 7 9SEVZYRYZ00 uogeanp3 jo 3% Auno?) o] saueleg JHIW S00P
SI00HIS 24 - % OL NOILNEIN1SIC SHIWT TY10L
T97889EBEED 10p083F£E0 L0b089YLEE0 arougd usd Yog upy 2002
SIDOLIS 2= 0} 2aueen JHIW
SLOIY1S1T VIJ3dS OL NOLLNEIALSIA JHINT TYL0L
£L0E0522000 D0ODEZLO0T 00D0LEZ2000 Hoduj suoD m PIBUN LL2L
L83 PPLS00°0 LLVOELST0T 9LLOELS00D OUISIQ UORBAISSUOD A P3N 0424
812€1Z6000°0 06468160000 06168160000 Asapowa uid 0812
16718922000 SEUFERLIONT SPLYSYLL000 feuousdpy fulditS 0Z1L
spulsiq [eroadg o} asuereg JHIW
ALNNOD OL NOLLNARLSIA SHINT TV10L
EVEFERLLO0T TELILLLLO0D ZELGLLINGOD 97 ey 39W3G DA 19/9
ZBELEOLKEN'G ZYE08ESHZ0'0 THEOBERZ0D Z# 9u0Z poold |10uoD Aunod DA 0219
BYSI0NSTI0D LOBO¥ESZO00 L0BO¥ESZO0D Py uomosiald pausialef OA 0019
OC6SSL0R5E D SELIYS9L5L0 SELIYSOISLT ucipel0ld alld Auncd emusA 1003
BOLOEOLELOT 1595821910 0 15955249100 Aieigr) Ajunod eINUaA 10k
SEZEERGELZD FESHOTIELZ D FEISHIZIEIED {pund f1auad AQunod) ey %\ xew £1 doid L00F
SEUNOY) O} SOUBIRE JHINT
§oy0e4 Sy} I01Ie Joped [z uogdas
juswuomoddy (101 pIEOR woy ANEI) A0 uodsy oISty vuL
uodal §7¢ SYLWOY 3y} Wl S10)94 2V £1-ZL02
VQY 3y} 0) 3INqLIV0d
el spuoyg

00LrsSE SIUR{EE JHIFT
TAOGULL PR ZLDZLL  SEIES Uuy Bsoy Uy passdaig
1EP0-11L9 QNN - 2402 HIBWSA0N HO4 NOILNSILSIC DNISNOH SAHOONI 2LvEIaoK MO NI
HTIONLNCO-HOLINY

YHMINIA 40 ALNNOD



County of VENTURA
Redevelopment Praperty Tax Trust Fund Allocalions for Jan 2013- Juna 201) RGPS

Prepared by: Rose Ann T, Salas  Date Prepated: Docomber 5,2012  Updated: 12/20/2012; sjb 01/11/2013

Former RDA
8953/6691 - Piru
{County of
Redevalopmenl Property Tax Trust Fund (RPTTF) Aclivity Venlura)
RPTTF Beglnning Balance (Must be $0 In all ceses) 0
Deposits:
HOPTR 465-03 Apportiunment (May 2012) 9,884 64
HOPTR 455-04 Apporlionment {June 2012) 1,664 84
Unsacured 020-01 Appotltionment (November 2012) 11,513 40
Unsecured ARG Trlja-iips {Cherissrt! Desedshiin 923,49
Tolol U 020,01 Appi (K List 2012) 12,426 89
Secured 010-01 Apportionment (Decembsr 2012) 264.049.01
Secured & Unsecured Property Tax Incremant (T1) 262,035 38
HOPTR 456-03 Apporli (May 2012) 416
HOPTR o) 456-04 i (Juna 2012) 178
| 310-06 i (Juty 2012) (1,501.15)
1 310-01 Ap (July 2012) {178.14)
| 1 310-02 i {October 2012) 1,75737
p 310-03 i [( 2012) 20228
R P tal 330-01 (July 2012) 0900
Supplemenial & Unilary Property TI 286,30

Intnresiclier
Pilar Parlod Adjustments:

Deposlt totals 20251501

RETTF Avaiiable Balance P!

H4&S Code 34183 Distributlons - Should include payments made either by
1he formar RDA/successor agency or the auditor-controller

Adminlsiratlve Foes to County Audllor-Cantroller (4 praject37 prajects) 6,760,95
Callection Fees 1/4 of 1% 688,90

5% Supplemental Fee 98.28

SB2557 Adminisiration Foes 000
Tolal Admin Fees 787.18

4002 ERAF 92-93 Shift
4004 ERAF 83-84 Bhilf
ERAF Passlhfough Payments 9,285.91

4001 Prop 13 Maximum 1% Tex - County General Fund
4401 Venlura Counly Library
6004 Venlura County Fire Protection
6100 VC Walershed Proteclon Admin
6120 VC County Control Fload Zone #2
County Passlhrough Paymenis 13,192,568

6764 Co Service Area 14 Light
7120 Fillmore - Plru Memorhal Cemstary
7180 Piru Cemelery District
7770 Unlled Wir Conservactlon Disirlet
7771 Unlled Wir Cons Import
Speclal Disliict Passlhrough Payments 1,315.75

2002 Unl Sch Gen Fillmore
K-12 School Passlhrough Payments - Tex Poilion (43.3%) 9,484 58

2002 Uni Sch Gen Fillmoro
K-12 School Passlhrough Payments - Faglliles Porlion (56.7%) 12,432.86

2015 VTA Com College Gen
2019 VTA College Child Cir
Community Collage Passthrough Payments - Tax Porilon (47.5%) 1,744.40

2015 VTA Com College Gen
2019 VTA Cellege Child Cir

Communlly College Passthrough Payments - Facililies Portion {52,5%) 1.928.02
4005 County Offico of Educalion - Tax Portlon (19%) 308.71
4005 County Office of Education - Faclllies Porfion (81%) 1,307.55

ROPS Enforceable Obligations Payable from Property Texes {Includes
Successor Agency Administretive Budgel). T o avold double-
counling, these amounls should nol Include any passthrough

payments that are already lisled above 249,747.00

HAS 34188(=) selt-roportad Esimated 1o Aclunls adjusimants 300}

MET DISTRIBUTION TO SUCCEBSOR AGENCY 4128400

SCO Invalces for Audit and Oversight =
H&S Cods 34183 Dist Totals Wmﬁ’

Resldual Balance 1BZaT442

Piru Redevelopmenl Projocl

4953

{ABY289 . Len | 5w 5} Manually Rounded

Pass-through by apportionmant:

52020
22292

213341

40,087 19

52020
22282

213341

48,087 19

21009245

Pess-through by taxing entity:
2,908 58
B |
928691
000
104a02
10,357 33
104 65
1622.68
1319268
1,022.08
504 68
150,02
41849
fTie.41)
131575

9,494 58

12,432.86
1,735,44
80§
174440
191811
991
192802
308,71

1.307.55

§1.006.46

2,008 50
£277.33
5,28591
0.00
1,048.02
10,357.33
16465
LB22 6l
12,192,68
1,022.69
504.66
150.02
41849

(79041)
131575

9,404.58

12,432,686
1,735.44
290
1,744,408
1,918,111
9,91
1,628.02
308.71

1.307.55
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COUNTY OF VENTURA
AUDITOR-CONTROLLER

PIRU REDEVELOPMENT PROPERTY TAX TRUST FUND (RPTTF} FOR JUNE 1, 2012 {allocation for the period July 1 through December 31, 2012, including all pas! dus pass-livough)

Prepared by: Sandy Bickford  DOF approval dale: 06/30/2012 A/G distiibution dale: 1.

SEGTION A

Redsvelopmenl Properly Tax Trusl Fund (RPTTF) Aclivily

16312

RPTTF Beginning Balance

Doposits:
Secured & Ui d Properly Tax | | (Including Sec HOPTR):
04/2772012 010-02 Secured Apportionment
Supplemental & Unilary Properly Tex Increment (Incleding Supp HOPTR)
0372612012 310-05 Supplemental Appatlionment
Misasllaneous Revanues
Deposit lotals

RPTTF Avallable Balance

H&S Code 34183 Distributions .

ABx1 26 Adminsiretive Fees Lo County Auditor-Conlreller {1 proleal/37 projecis)

§B2657 Adminislration Fees
Admin Fees Talal

Cily Passthrough Paymenls
Not applicable - Counly RDA

Counly Pass-lhrough Paymenis
4001 Prop 13 Maximum 1% Tax - County General Fund
4401 Venlura Counly Librery
6001 Venlura Caunly Fire Protecllun
6100 VC Walershed Prolection Admin
6120 VC Counly Conlrol Flood Zone #2

Speclal Disirict Passihrough Payments
6764 Co Service Area 14 Light
7120 Fillmore - Piru Memorial Cemelery
7180 Piru Cemelery Dialricl
7770 Unlled Wtr Conservatlon Dislricl
7771 Unlled Wt Cons Imporl,

K-12 Schoo! Passiirough Payments - Tax Portion (43:3%)
2002 Uni Sch Gan Fllmong
1002 ERAF 9204 8hilt
A0 ERAF 93-04 Shil

K-12 School Pacsihrough Paymenia - Faciliies Portion (58,7%)
2002 Unl Sch Gen Fillmora ’
D02 ERAF 92-83 Sk
4004 ERAF 3-94 SHIR

Gommunily Collee Passthrough - Tax Porlion-(47,5%)
2015 VTA Com College Gen
2013 VTA College Child Cir

Communlly College Passthrough Payments - Facilities Porllon (52:5%)
2015 VTA Com Collega Gen
2019 VTA College Child Cir

4005 Counly Office of Educslion - Tax Porlion {19%)

4005 Counly Office of Education - Facililies Porilen (81%)
Pasa-threugh lolal

ROPS Enforceable Obligations Payable from Properly Taxes as approved by DOF:

Total Enforesabin Obligalive dlaimed, all pages

2467245

§,447.34

240941

3%Ea 04

361204

Lisss: Dhsillowninges by Ui DOF for (his distibution peviod {rol lotal
Tortal Allowablo Enlojcealis Obliyations Payablo from Progaody. Taves as soprovesd by DOF:
Add: S Aganey Ad iy Cioel £
Less: SCO Involuss for Audil and Ovarsighl
ROPS Enloresable Obligalians Tolal

H&S Code 34183 Distribution Totals [Admin Fees + Pass-through + ROPS)
Resldusl Balance (RPTTF balance minus Distribution Totale)

Resldual Distribulions
Reslduel Balancs to Cily
Resldual Balance to Counly, including dependenl disiricls/depariments
Resldual Balance to Special Districts
Residual Belance to K-12 Schoals
Residual Balance lo Community Colleges

Endlng RPTTF Balance

SECTIONB SECTIONC
Succassor Agency
for Aocation of Roaslus! Delmes Disiribution
IR A R L o
000
2o
— e
N
GRAND
TOTAL
DISTRIBUTION
Cily Residual Dislribulion
A Nol applioable - Counly RDA ik 1 NA
Counly Resldual Dislribulion
000 4001 Prop 13 Maximum 1% Tax - County Gensral Fund E,650 95 6,660 95
1,859 94 4401 Venlura Counly Library G504 70 248423
183654 B5 6001 Vanlura Counly Fire Pralection 450971 4,953 53
M85 610K W Walsshed Profoction Adiin M 387,42
SOMT 6120 VC County Conlrol Fluod Zana #2 TE0E3 BBI5
13,000.08
Spiciidl (Hsteie] Rasiuual Diskibulion
1.500.24 E764 Co Service Area 14 Light 2,195,590
£4377 420 Filimera - Pl Memodal Comelasty 1,108,681
20,58 718G Fiew Comatay Dlalrict kLA
ThEEd F770 Urdled Wy Conuetvatlon Diglict 9835
183292 7974 Usilod Wir Cons mpoit 202645
142893
Irl' K-12 Scheol Resldual Distribution - Tax Porlion
1775652~ 2002 Uni Sch Gen Fillmore 456875 s
236506 4007 ERAF 52.83 Snilt 60579 0 2960.085
BO1521 4001 ERAF 9004 i 1 82415
i 10,551.30 i
il K42 Schodl Residual Distibuiion - Facies Portn e
2325181 | 2002 Unl Sch Gen Filmore 5gE26l 1 2923425
3,083 A8 | 4002 ERAF 92-93 Shift ELEVI RS 307114
905525 || 4004 ERAF 93-94 Shif 173008 10,705 24
n- )l 4467 79 I
Bl Gommunlly College Resldual Distribution - Tax Parllon
324557 | 2015 VTA Com Collage Gen 6508 | 4,080 66
2247 2019 VTA Collego Child Clr 432 (I8 276
I 176718 o
1] Communlty. College Residual Dislribwtion - Fadifilies Porllon N
aEary 2015 VTA Com College Gen ap2ga :l A510.20
PIN. 5] 2019 VTA College Child Cir 4770 000
57360 4005 Counly Office of Educalion Resldual Disiribution- Tax Porlion 14759 H e
778.77
2505 _' 4005 County Office of Education Residual Dislribution- Faclilles Porlion .i 1l 107454
103 Rouldusl Balanea Allocation Total AV Ji T
Caosfool lofal | SI4E0RAY
£
wasN !;g I\
0o |
70,306.44 ,5§§
16,0000 b
o L
o
F7 A -
i
i
—_mana o
i i
Dlstribution fotals (checke to ba written):
HIA Tolal Diatribulion to Taxing Entitles 134,507 47
1hoos0e o Distribution to Audltor-Contrellor for ABx1 26 Admin Foe 2,070.03
1,498.93 Distribution to Auditor-Cantroller for §B2557 Admin Fee 5,384.40
16,704 06 L 0§ Agoney fer Enforceablo Obligationa 116,406.14
176016 - Total Distribution fram APTTF account BArmod
i
i
—_— G
1 i




Ttem #14 - Exhibit D Page 1 of 1

Donna McKendry - County of Ventura Finding of Completion Determination Request

From: Donna McKendry

To: Redevelopment Administration

Date: 4/19/2013 11:33 AM

Subject: County of Ventura Finding of Completion Determination Request

cc Jaclyn Smith; Jeff Burgh; Joanne McDonald; Mary Ann Guariento; Rober...

Attachments: Finding of Completion Form-County of Ventura.pdf; Auditor Controller email confirming payment.pdf; ACO
Doc 1-RS-13-108a 2012 November Piru LMIHF Distributionfinal xlsx; ACO Doc 2-RS-13-111f Jan - June 2013
RPTTF - Pirufinal.xlsx; ACO Doc 3-RS$-13-113d Jan - June 2013 Residual Distribution - Pirufinal.xlsx; ACO Doc 4-
SJB-12-121 RPTTE June 1 distribution, Pirufinal.xlsx; November 7 2012 DOF Determination Letter
Ventura_County_LMIHF_DDR.pdf; LMIHF remittance check.pdf; DOF Determination Letter March 19 2013.pdf;
OFA remittance check.pdf; DDR - OFA interest calculation.xlsx

Dear DOF,

The County of Ventura is officially requesting a Finding of Completion Determination. The following required documents are
attached:

Finding of Completion Verification Request Form

Auditor Controller's written confirmation that final distribution to the taxing entities has been completed
Four spreadsheets from the Auditor Controller's office backing up the final distributions

LMIHF Due Diligence Review Determination letter

LMIHF Due Diligence Review proof of payment

Other Funds and Accounts Due Diligence Review Determination letter

Other Funds and Accounts Due Diligence Review proof of payment

Nowuhs~whe

I am available to answer any questions you may have regarding this submission,

Best Regards,
Donna McKendry
Secretary, Ventura County Successor Agency

Donna McKendry

Management Analyst II

Ventura County Executive Office
Hall of Administration [#1940
800 South Victoria Avenue
Ventura, CA 93009

Office: 805-654-2876

FAX: 805-654-5106
donna.mckendry@ventura.org

file://C:\Users\PlummeD\AppData\Local\Temp\XPgrpwise\51712B6CVCISDPOCAO] 00179333811D... 4/19/2013



Page 1 of |

Donna McKendry - Automatic Reply from Department of Finance

From: "Redevelopment Administration" <RedevelopmentAdministration@dof.ca.gov>
To: "Donna McKendry" <Donna.McKendry@ventura.org>

Date: 4/19/2013 11:34 AM

Subject: Automatic Reply from Department of Finance

Thank you for contacting the Department of Finance’s (Finance) Local Government Unit. Finance established this unit to assist
local governments with winding down Redevelopment Agencies. Your patience is appreciated as we continue to work through
high volumes of questions and form submittals.

ROPS 13-14A (July through December 2013)—If your email is a submittal of a properly formatted ROPS form that has been
approved by your oversight board, Health and Safety Code section 34177 (m) provides that Finance shall make its determination
of the enforceable obligations and the amounts and funding sources of the enforceable obligations no later than 45 days after the
ROPS is submitted. Pending the resolution of the questions we have on these obligations, your ROPS shall not be effective.
Finance staff will be contacting you shortly to identify which items are being reviewed.

If you are submitting requested documents or information related to your ROPS review, thank you. Finance staff will be
contacting you with follow up questions after we review the documents or information submitted.

Prior or Future ROPS: At this time we are only accepting ROPS 13-14A. If you are submitting a revised ROPS from a previous
period or submitting a ROPS for a future period, we are hereby returning your oversight board action. Pursuant to HSC section
34179 (h), the action is not effective. Pursuant to HSC section 34177 (m) (1), the ROPS must be prepared in the manner provided
for by Finance; therefore, no ROPS forms other than ROPS 13-14A should be submitted.

Due Diligence Reviews—If you are submitting a completed Due Diligence Review, thank you. Finance staff will be contacting you
with follow up questions after we review the material submitted.

Oversight Board Actions— If your email is a submittal of an approved oversight board resolution, Health and Safety Code section
34179 (h) provides that notification regarding such actions be provided in a manner of Finance’s choosing. Therefore, approved
oversight board resolutions, that have been signed, must be e-mailed individually (one resolution per email) to Finance and in
PDF format unless otherwise specified (i.e., ROPS forms must be submitted in Excel format). Additionally, the subject line should
be clear as to what is being submitted and what the resolution is approving. Once a signed resolution is received in the proper
format, Finance will initiate its review of the oversight board resolution.

Meet and Confer—If your email is related to the “Meet and Canfer” process or is a request to “Meet and Confer,” our Dispute
Resolution Coordinator will contact you to set a meeting time and date. A formal written request to “Meet and Confer” will be
required before the process can be initiated.

Visit www.dof.ca.gov/redevelopment/meet_and_confer for additional information on the “Meet and Confer” process and
requirements.

Other Questions—If your email is asking a question that does not fit into the categories above, your question will be assigned to
Finance staff to get you a response. In the meantime, please go to our website at www.dof.ca.gov/redevelopment for
information on the winding down of redevelopment agencies and answers to frequently asked questions.

Please allow one to two weeks for a response,
Sincerely,

Department of Finance
Redevelopment Agency Administration

file://C:\Users\PlummeD\A ppData\Local\Temp\X Pgrpwise\51712BCFVCISDPOCAO1001 79333811D... 4/19/2013



FINDING OF COMPLETION VERIFICATION REQUEST FORM

Instructions: Please fill out this form in its entirety to request the Department of Finance (Finance) to provide a
finding of completion determination. Upon completion, email a PDF version of this document (including any
attachments) to:

Redevelopment_Administration@dof.ca.gov

The subject line should state “[Agency Name] Finding of Completion Determination Request”. Finance will
contact the requesting agency upon receipt for any additional information that may be necessary. Questions
related to the finding of completion determination process should be directed to (916) 445-1546 or by email to
Redevelopment Administration@dof.ca.gov. .

Pursuant to Health and Safety Code (HSC) Section 34179.7, Finance will issue a finding of completion to the
successor agency, within five business days, once the following conditions have been met and verified:

. The successor agency has paid the full amount as determined during the July True-Up process or has
paid the full amount upon a final judicial determination of the amounts due and confirmation that those
amounts have been paid to the county auditor-controller.

. The successor agency has paid the full amount as determined during the due diligence reviews or has
paid a final judicial determination and the county auditor-controller has reported those payments to Finance.

Per HSC 34179.6 (g), the county auditor-controller only provides Finance a report specifying the amount
submitted by each successor agency on or around Decamber 1, 2012 and April 20, 2013. Therefors, if an entity
wishes to obtain a finding of completion prior to these dates, the successor agency should provide Finance the
necessary supporting documentation to substantiate the amounts paid. Without this documentation, Finance
has no ability to determine that the successor agency has paid the full amount previously described prior to the
county auditor-controller report, and will thus be incapable of issuing a finding of completion prior to the receipt
of those reports.

If the payments described previously were submitted subsequent to April 20, 2013, then the successor agency
should provide Finance the necessary supporting documentation to substantiate the amounts paid. Without this
documentation, Finance has no ability to determine that the successor has paid the full amounts due, and will
thus be incapable of issuing a finding of completion.

Documentation may include copies of checks or warrants, evidence of wire transfers, bank statements, written
confirmation of payment from the county auditor-controller, and/or a final judicial determination order. If the
successor agency is unable to provide sufficient evidence to demonstrate payment, Finance reserves the right
to waive review of this request until receipt of the report from the county auditor-controller in April 2013.

GENERAL INFORMATION:

Successor Agency Name: SA to the Former Redevelopment Agency of the County of Ventura

Date of Request: April 19, 2013
Page 1 of 2



DETAIL OF REQUEST

July True-Up Process or Final Judicial Determination
Amount Due: See attached communication from the Auditor Controller's Office including 4 spreadsheets
Amount Paid:
Payment Date:

Low and Moderate Income Housing Funds Due Diligence Review or Final Judicial
Determination

Finance Determination Letter or Final Judicial Determination Date: November 7, 2012
Amount Due: $251,043.60
Amount Paid: $251,043.60
Payment Date: November 9, 2012

“Other Funds” Due Diligence Review or Final Judicial Determination
Finance Determination Letter or Final Judicial Determination Date: March 19, 2013
Amount Due: $148,267

Amount Paid: $149,000.62 (due to interest accrued see attached)

Payment Date: March 22, 2013

I
Agency Contact Information

Name: Donna McKendry Name: Robert Orellana

Title: CEO Management Analyst Title: Assistant County Counsel
Phone: 805-654-2876 Phone: 805-654-2590

Email: donna.mckendry@ventura.org  Email: robert.orellana@ventura.org
Date: April 19, 2013 Date: April 19, 2013

Department of Finance Local Government Unit Use Only

DETERMINATION OF FINIDING OF COMPLETION STATUS: I—__l APPROVED [_—_l DENIED

APPROVED/DENIED BY: DATE:

APROVAL OR DENIAL LETTER PROVIDED: D YES DATE AGENCY NOTIFIED:

Form DF-FC (01/07/13)

Page 2 of 2



Page 1 of 2

Donna McKendry - Re: Finding of Completion - Question

From: RoseAnn Salas

To: McKendry, Donna

Date: 4/12/2013 3:52 PM

Subject: Re: Finding of Completion - Question

CC: Bati, Rosanna; Bickford, Sandra; Burgh, Jeff; Guariento, MaryAnn; Va...

Attachments: RS-13-108a 2012 November Piru LMIHF Distributionfinal.xlsx; RS-13-111f
Jan - June 2013 RPTTF - Pirufinal.xIsx; RS-13-113d Jan - June 2013
Residual Distribution - Pirufinal.xlsx; SJB-12-121 RPTTF June 1 distribution,

Pirufinal.xlsx

Hi Donna:

I am sending you 4 final distribution spreadsheets for the Piru Successor Agency. The
distribution to the entities have been completed.

Thank you,

8 Rae A T QBulas
Property Tax Fiscal Specialist
Ventura County Auditor-Controller

=2(805) 654-3182

-sRoseAnn.Salas@ventura.org
>>> On 04/12/13 at 01:50 PM, Donna McKendry wrote:

Thank youl

>>> Sandra Bickford 4/9/2013 9:31 AM >>>
Hi Donna:

By copying them on this email, I'm asking the Ptax Team to look up the applicable
information for you.

Thank you,
Sandy
Sandra J. Bickford, CPA, CISA

Chief Deputy Auditor-Controller
Systems and Property Tax Division

file://C:\Users\PlummeD\AppData\Local\Temp\XPgrpwise\51682DBAV CISDPOCA0100179333811D... 4/19/2013



Page 2 of 2

Ventura County Auditor-Controller

800 South Victoria Ave, L#1540

Ventura, CA 93009-1540

(805) 654-3170

>>> Donna McKendry 4/4/2013 10:40 AM >>>
Hi Sandy,

I'm working on the Finding of Completion document but have come up with a question
that none of us can seem to recall. To complete the document I need to meet the
following requirements.

Pursuant to Health and Safety Code (HSC) Section 34179.7, the Department of Finance
will issue a finding of completion to the successor agency, within five business days,
once the following conditions have been met and verified:

« The successor agency has paid the full amount as determined during the due
diligence reviews and the county auditor-controller has reported those payments to
the Department of Finance. And

« The successor agency has paid the full amount as determined during the July True-
Up process. Or

« The successor agency has paid the full amount upon a final judicial determination of
the amounts due and confirmation that those amounts have been paid by the
county auditor-controller.

I have all the documents and information for the first bullet. However, I do not have any

information on whether we met the 2nd or 3rd bullet. Was a July True-Up done and did
we pay any money? If so, could I obtain a letter from the ACO's office indicating that we

met this requirement?

Donna

file://C:\Users\PlummeD\AppData\Local\Temp\X Pgrpwise\51682DBAVCISDPOCAOI 00179333811D... 4/19/2013
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County of VENTURA

Redevelopment Property Tax Trust Fund Allocations for Jan 2013- June 2013 ROPS

Prepared by: Rose Ann T Salas

Redevalopmenl Praperty Tax Tiusl Fund (RPTTF) Activily

RPTTF Beginning Balance (Must be $0 in all cases)

Depaosits:
HOPTR 455-03 Apportionment (May 2012)
HOPTR 455.04 Apportlonment (June 2012)

U 020-01 Apporti (N 2012)

Unsecured ARC True-up (Oxnard Decision)
Tolal Ut 020-01 A I L 2012)
Secured 010-01 Apportionment (December 2012)

Secured & Unsecured Property Tax Increment (Tl}
HOPTR I lal 456-03 (May 2012)
HOPTR 456-04 Apf (June 2012)
31006 { (July 2012)
Suppl: tal 310-D1 Apportlanment (July 2012)
Supplemental 310-02 Apporiicnmenl {Oclober 2012)
1 310-03 Apportlon I{ 2012)
330-01 App (July 2012)

Supplemenlal & Unitary Property T
Intetestothor
Prior Perlod Adjustments:

Deposli totals

RPTTF Availabia Balance

H&S Code 34183 Disiributlons - Should include payments made either by
1ha former RDAJsuccessor agency or the audltor-controller
Adminisirative Fees lo County Auditor-Conltroller ( { peajactd? projesis)

Collecllon Fees 1/4 of 1%
5% Supplemental Fee
$B2537 Adminlsiralion Fees
Tolal Admin Fees

4002 ERAF §2-93 Shif
4004 ERAF 63-84 Shift
ERAF Passlhrough Payments

4001 Prop 13 Maximum 1% Tax - County General Fund
4401 Ventura County Library
6001 Vanlura County Fire Proleclion
6100 VC Watershed Protection Admin
8120 VC County Control Flaod Zone #2
Counly Pass|hrough Payments

5764 Co Service Ares 14 Light
7120 Fllimore - Plru Msmorial Cemelery
7180 Piru Cemelary Dislrict
7770 Unlled Wir Conaervaction District
7771 Unlled Wtr Cons Imporl
Spaclal Dislrict Passihrough Payments

2002 Unl Sch Gen Fillmore
K-12 School Passlhrough Payments - Tax Postlon (43.2%)

2002 Unl Sch Gon Fillmore
K-12 School Passlhrough Payments - Faclllties Portian (56.7%)

2015 VTA Com College Gen
2019 VTA College Child Ctr
Communlly Collegs Passlhrough Payments - Tax Portion (47 5%)

2015 VTA Com College Gen
2018 VTA College Child Clr
[o] ity Gollege P gh Payn

- Facililes Porlion (52 5%)
4005 County Ofiice of Education - Tex Portlan {(18%)

4005 County Office o Education - Faclilies Portion (81%)

ROPS Enforceable Obligallons Payable fram Proparty Taxes (Includes
Successor Agency Adminislralive Budgel). T o aveid double-
counting, lhese amounts should not include any passthrough
payments Uil nre alieady Hsted above
HAS 34186 (s} soll-roporied Es 1o Acluals
NET DISTRIBUTION TO SUCCESEOR AGENCY
E00 invokeos for Audl and Ovarsight

HAS Gode 34153 Dist Totals

Resldual Balance

Date Proparod: Decernber 5, 2012 Updaled: 12/2072012; sjb 01/11/2013

Formar RDA Piru Redevelopmenl Project
8953/6691 - Pt
(Caunty of
Ventura) 8953
(ABIZ6D
9
Pass-through by apportionment:
3,884 64 520 20
1,664 84 22202
11,512 40
923,49
12,436 89 2,133 41
049 48,087 18
282,035 38
4,16 0866
1.78 030
(1,501.15) (237 3R
(178.14) 2B 22}
1,757 37 27701
20228 31.98
000
286 30
9333
202.515.04 3100048
28251501
6,760.95
688 950
9828
0.00
787 18
Pass-through by taxing entity:
2.908,58
A77.33
9,28591 9,285,91
000
1,048 02
10,357 33
164 63
162258
13,19268 13,102 88
1,022 98
504.66
18002
416 49
780411
1,315,756 131575
0,494 58 9,494 58
12,432.66 12,432.86
173544
8,08
1,744 40 1,744.40
1,918 11
091
1,828.02 1,928 02
308.71 300.71
1,307.55 1.307.55
245,747 00
L Wakioo
ML 3100648
10207442

} Manyally Royaded

52020
22292

213341

48,087 19

2,908 58
6,377.33
9,265.91

000
1,048 02
10,357 3
184 65
162288
13,192 68

1,022.99
504,66
150.02
418.49

1 3

101575
9,494.58

1243288
173544
8,98
1,744 40
1,918.11
9.91
1,926.02
306.71

1.307,55
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COUNTY OF VENTURA
AUDITOR-CONTROLLER

PIRU REDEVELOPMENT PROPERTY TAX TRUST FUND (RPTTF) FOR JUNE 1, 2012 (allccalion for the period July 1 Ihraugh December 31, 2012, including all past dus pass-through)

Propaed by: Sandy Bickiord  DOF approval date: 05/30/2012
SECTION A

RexJavetopment Properly Tax Trusl Fund (RPTTF) Activily

RPTTF Beglnning Balance

Doposlls:
Secured & Ur d Property Tax |
04/27/2012 010-02 Secured Apparlionmenl
Supplemenlal & Unilary Piopeity Tax Increment {including Supp HOPTR)
03/26/2012 310 05 Supplemental Apparlionmenl
Miseollangous Ruvenios
Deposlt totals

Sac HOPTR):

RPTTF Avallnble Bafance

HES Code 34183 Distributions
ABx1 26 Adminislralive Feas lo County Audilor-Controller (1 projecl/37 projocts)
$B2557 Adminislration Feos
Admin Fees Tolal

Cily Passlhrough Paymenls
Nol applicable - Counly RDA

Counly Pass-fhrough Paymenls
4001 Prop 13 Maximum 1% Tax - Counly General Fund
4401 Venlura County Library
6004 Venlura Counly Fire Protaction
6100 VC Watershed Proleclion Admin
6120 VC County Conlrol Flood Zane #2

Special Dislric! Passlhrough Payiments
6764 Co Seivice Area 14 Lighl
7120 Fillinore - Piru Memarial Cemotery
7180 Piru Cemelery Districl
7770 Uniled Wir Consetvalion Dislrict
7771 Uniled Wir Cons Imporl

¥-12 School Passthrough Paymens - Tax Paition {43 3%)
2002 Uni Sch Gen Filimore
4002 ERAF 92-93 Shif(
4004 ERAF 93-94 Shift

K-42 School Passlhrough Paymenls - Facililies Portion {56.7%)
2002 Uni Sch Gen Fillmore
4002 ERAF 92-93 Shift
4004 ERAF 93-94 Shift

Community College Passthrough Paymenls - Tax Porlion (47.6%})
2015 VTA Com College Gen
2019 VTA Collegs Child Clr

Community Callege Passlhrough Payments - Facililies Portion (52 5%)
2015 VTA Com College Gon
2019 VTA Callaga Child Clr

4005 Counly Office of Educalion - Tax Perfion (19%)

4008 County Office of Educallen - Fagliliss Portion (81%)
Pass-through tolal

ROPS Enforcaablo Oblipalions Payable from Properly Taxes as approved by DOF:
Tola! Enfoiceale Obligalions claimed, all pages
Loss: Disallowsnces by tha DOF for Ihis dislribution period {nol tolal oulslanding)

AMC dislibuticn dale: .

SECTION B

Succassor Agency

fer

Tulal Allowable Enfosceable Obligalions Payable from Proparly Taxes as approved by DOF:

Add: Agency A Cosl Allowar
Less: SCO Invoicas for Audit and Oveisight
ROPS Enlorcaable Obllgations Tolel

H&S Code 34183 Distribulon Totals (Admin Fees + Pass-lhrough + ROPS)
Reeldual Balance (RPTTF balance minus Distribution Tolals)

Rosldual Distributions
Residual Balance lo City
Residual Balanca lo Counly, including dependent districis/deparlments
Residual Balance lo Spacial Disiricls
Residual Balance lo K-12 Schools
Residual Balance lo Communily Colleges

Ending RPTTF Balance

>

i Allocalion of Residual Balance

U
25906442
(20638)
___ 349
AT
i
207003
IR /L i
Cily Residual Dislribution
NA Net applicable - County RDA
.
e
B Counly Residual Disfribution
000 . . 4001 Prop 13 Maximum 1% Tax - County Gonoral Fund
1,959 94 o 4401 Venlura Counly Library
19,6985 ¢ 6001 Venlura Counly Flre Proteclion
30795 | . 6100 VC Waloished Proleclion Admin
30347 | 6120 VC Counly Conlral Flood Zone #2
24,872 45 B
B Special Dislric! Residual Distribulion
1,908.24 6764 Co Service Area 14 Lighl
94377 7120 Filmore - Firu Mamorial Cemalery
268058 7180 Firu Cemelery Dislrict
76263 7770 United Wir Conservalion Districl
153212 | 7771 United Wi Cons Imporl
5,447.34 I |
K-12 School Residual Distribulion - Tax Porlion
17.75652 " ¢ 2002 Uni Sch Gen Fillmoro
2,35506 1 4002 ERAF 92-93 Shift
691521 4004 ERAF 93-94 Shifi
21,409.41 §
a K-12 School Residual Distribulion - Facililies Porlion
2325161 2002 Uni Sch Gen Fillmore
308308 | 4002 ERAF 92-93 Shift
905526 | ‘5 : 4004 ERAF 93-94 Shifl
Y
l .1 Community Coliete Residual Dlslrlbullon - Tax Porlion
3245571 | 2015 VTA Com College Gen
2247 | 2019 VTA College Child Ctr
3,268.04 i
i Communily College Residual Dislribullon - Facilllies Porlion
360721 2015 VIA Com College Gen
2483 | 2019 VTA College Child Cir
361204 s
§73.60 4005 Counly Offico of Educalion Residual Dislribution- Tax Portlon
244535 4005 Counly Office of Educalion Residual Distribulion- Faciliies Poriion
{a3s38 Residusl Balance Aacalion Tow!
7030614
000 =
70,306.14
46,500.00
100 -
i %
.__m 5,

Distribution lotals {checks to be written):

13,009 06

1,498.93

10,661 39

4467.78

1,767.16

77677

SECTION C
Distribution
GRAND
TOTAL

DISTRIBUTION

NiA NIA

6,660 96 6,660.96

504.29 246423

498374 24,353 59

79.24 387,19

78083 361554

481,72 2,395.96

242,84 1,186.61

7219 35277

0135 983,98

494,83 2,026.95
s

456875 | 232521

60579 | | 2,960 85

13877 | 8,2398

5,992.64 r 29,234.25

79326 3877.14

1,739.98 i ] 10,795 24
) |

035.09 | | 4,080.66

432 | 26.18
1%

92299 4,510.20

a7l 2960
s |

£29.10 |
Crossfool fili |

N/A Total Distriution to Taxlng Entllles 134,607.47
13,000.06 Distribution to Auditor-Controller for ABx1 20 Admin Fee 2,07003
149893 Dlatribution to Auditor-Conlroller for SB2557 Admin Fee 5,384.40
15,795 96 Diatributlon to Agancy for Enf ble Obl 11680614
Rl Total Dlstribution from RPTTF account o - 8
EFITANI
R . &
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November 7, 2012

Ms. Donna Plummer, Managemsent Analyst
County of Ventura

800 S. Victoria Avenue, L#1940

Ventura, CA 93009

Dear Ms. Piummer:
Subject: Low and Moderate Income Housing Fund Due Diligence Review

Pursuant to Health and Safety Code (HSC) section 34179.6 (c), the County of Ventura
Successor Agency (Agency) submitted an oversight board approved Low and Moderate Incoms
Housing Fund Due Diligence Review (DDR) to the California Department of Finance (Finance)
on October 12, 2012. The purpose of the review was to determine the amount'of cash and cash
equivalents available for distribution to the affected taxing entities, Pursuant to HSC section
34179.6 (d), Finance has complsted its review of your DDR, which may have included obtaining

clarification for varlous items.

Based on our review, Finance made no adjustments to the Low and Moderate Income Housing
Fund (LMIHF) balance available for allocation to the affected taxing entities. As a result, the
Agency's LMIHF balance available for distribution to the affected taxing entlties is $251,044.

HSC section 34179.6 (f) requires successor agencies to transmit to the county auditor-controller
the amount of funds identified above within five working days, plus any interest those sums
accumulated while in the possession of the recipient.

If funds identified for transmission are in the possession of the successor agency, and if the
successor agency Is operated by the city or county that created the former redevelopment
agency, then failure to transmit the identified funds may result in offsets to the city's or the
county's sales and use tax allocation, as well as its property tax allocation. If funds identifled for
transmission are in the possession of another taxing entity, that taxing entity's failure to remit
those funds may result in offsets to its sales and use tax allocation or to its property tax

allocation.

Eailure to transmit the identified funds will also prevent the Agency from being able to receive a
finding of completion from Finance. Without a finding of completion, the Agency will be unable
to take advantage of the provisions detailed in HSC section 34191.4. Specifically, these
provisions allow certain loan agreements between the former redevelopment agency (RDA) and
the city, county, or city and county that created the RDA to be considerad enforceable
obligations, These provisions also allow certain bond proceeds to be used for the purposes in
which they were sold and allows for the transfer of real property and interests into the



Ms. Donna Plummer
November 7, 2012
Page 2

Community Redevelopment Property Trust Fund once Finance approves the Agency's long-
range property management plan. '

In addition to the consequences above, willful failure to return assets that were deemed an
unallowable transfer or failure to remit the funds identified above could expose certain

individuals to criminal penalties under existing law.

Pursuant to HSC section 34167.5 and 34178.8, the California State Controller's Office
(Controller) has the authority to claw back assets that were inappropriately transferred to the
city, county, or any other public agency. Daterminations outlined in this letter and Finance's
Housing Assets Transfer letter dated August 27, 2012 do not in any way sliminate the

Controller's authorlty.

Please diract inquiries to Beliz Chappuie, Supervisor or Mindy Patterson, Lead Analyst at
(916) 445-1546.

Sincerel

STEVE SZALAY
Local Government Consultant

cc: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
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March 19 2013

Ms. Donna Plummer, Management Analyst
County of Ventura

800 S. Victoria Avenue, L#1940

Ventura, CA 93009

Dear Ms. Plummer:
Subject; Other Funds and Accounts Due Dlligence Review

Pursuant to Health and Safety Code (HSC) section 34179.6 (c), the County of Ventura
Successor Agency (Agency) submltted an oversight board approved Other Funds and Accounts
(OFA) Due Diligence Review (DDR) to the California Department of Finance (Finance) on
January 10, 2013, The purpose of the review was to determine the amount of cash and cash
equivalents available for distribution to the affected taxing entities. Pursuant to HSC section
34179.6 (d), Finance has completed its review of your DDR, which may have included obtaining
clarificatlon for varlous items.

HSC sectlon 34179.6 (d) authorizes Finance to adjust the DDR'’s stated balance of OFA
available for distribution to the taxing entities. Based on our review of your DDR, the following
adjustment was made:

» Balances needed to satisfy fiscal year 2012-13 obligations in the amount of $121,000.
The Agency's request to retain $121,000 in current unencumbered OFA balances to cover
Recognized Obligations Payment Schedule obligations for the Period January 1, 2013
through June 30, 2013 (ROPS 111} Is not allowed. The Agency has not adequately proven
there will be Insufficient property tax revenues to pay for these obligations. HSC section
34179.5 (c) (5) (D) requires an extensive analysis before retention of current
unencumbered balances can be contemplated. This includes but is not limited to,

“providing a detail of the projected property tax revenues and other general purpose
~ revenuss to be received by the Agency, together with both the amount and timing of the
bond debt service payments, for the period in which the oversight board anticipates the
Agency will have insufficient property tax revenue to pay the specified obligations. It is not
evident the thorough analysis required by HSC sectlon 34179.5 (c) (5) (D) was
conducted. Further, it is not evident that future property tax revenue will be insufficlent or
that there is an immediate need to retain these balances.

Should a deficit occur in the future, HSC provides successor agencies with various
methads to address short term cash flow issues. These may include requesting a loan
from the city pursuant to HSC section 34173 (h), requesting the accumulation of
reserves on the ROPS when a future balloon or uneven payment is expected, or
subordinating pass-through payments pursuant to HSC section 34183 (b). The Agency
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should seek counsel from their oversight board to determine the solution most
appropriate for their situation if a deficiency were to occur.

Since the Agency has not met the requirements detailed in HSC section 34179.5 (c) (5)
(D) and possesses alternatives to address short term cash flow shortages, Finance
deems it is not necessary for Agency to retain $121,000 in OFA unencumbered
balances.

If you disagree with Finance's adjusted amount of OFA balances avallable for distribution to the
taxing entities, you may request a Meet and Confer within five business days of the date of this
letter. The Meet and Confer process and guidelines are available at Finance’s website below:

hitp://www.dof.ca.gov/redevelopment/meet_and_confer/

The Agency's OFA balance available for distribution to the affected taxing entities is $148,267
(see table below).

OFA Balances Available For Distribution To Taxing Entities

Available Balance per DDR: $ 27,267
Finance Adjustments
Requested retained balances not sipported b 121,000

Total OFA available to be distributed: $ 148,267

Absent a Meet and Confer request, HSC section 34179.6 (f) requires successor agencies to
transmit to the county auditor-controller the amount of funds identified in the above table within
five working days, plus any interest those sums accumulated while in the possession of the
recipient. Upon submission of payment, it is requested you provide proof of payment to Finance
within five business days.

If funds identified for transmission are in the possession of the successor agency, and if the
successor agency is operated by the city or county that created the former redevelopment
agency, then failure to transmit the identified funds may result in offsets to the city’s or the
county’s sales and use tax allocation, as well as its property tax allocation. If funds identified for
transmission are in the possession of another taxing entity, the successor agency is required to
take diligent efforts to recover such funds. A failure to recover and remit those funds may result
in offsets to the other taxing entity’s sales and use tax allocation or to its property tax allocation.
If funds identified for transmission are in the possession of a private entity, HSC 34179.6 (h) (1)
(B) states that any remittance related to unallowable transfers to a private party may also be
subject to a 10 percent penaity if not remitted within 60 days.

Failure to transmit the identified funds will also prevent the Agency from being able to receive a
finding of completion from Finance. Without a finding of completion, the Agency will be unable
to take advantage of the provisions detailed in HSC section 34191.4. Specifically, these
provisions allow certain loan agreements between the former redevelopment agency (RDA) and
the city, county, or city and county that created the RDA to be considered enforceable
obligations. These provisions also allow certain bond proceeds to be used for the purposes in
which they were sold and allows for the transfer of real property and interests into the
Community Redevelopment Property Trust Fund once Finance approves the Agency's long-
range property management plan.
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In addition to the consequences above, willful failure to return assets that were deemed an
unallowable transfer or failure to remit the funds identified above could expose certain
individuals to criminal penalties under existing law.

Pursuant to HSC section 34167.5 and 34178.8, the California State Controller's Office
(Controller) has the authority to claw back assets that were inappropriately transferred to the
city, county, or any other public agency. Determinations outlined in this letter do not in any way
eliminate the Controller’'s authority.

Please direct inquiries to Beliz Chappuie, Supervisor or Mindy Patterson, Lead Analyst at
(916) 445-1546.

Sincerely,

,}.

STEVE SZALAY
Local Government Consultant

cC: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
California State Controller’s Office
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April 26, 2013

Ms. Donna Plummer, Management Analyst
County of Ventura

800 S. Victoria Avenue, L#1940

Ventura, CA 93009

Dear Ms. Plummer:
Subject; Request for a Finding of Completion

The California Department of Finance (Finance) received the County of Ventura’s request for a Finding
of Completion.

Finance has completed its review of your request, which may have included reviewing supporting
documentation submitted to substantiate payment or obtaining confirmation from the county auditor-
controller. Pursuant to Health and Safety Code (HSC) section 34179.7, we are pleased to inform you
that Finance concurs that the Agency has made full payment of the amounts determined under HSC
section 34179.6, subdivisions (d) or (e) and HSC section 34183.5.

This letter serves as notification that a Finding of Completion has been granted. The Agency may now
do the following:

e Place loan agreements between the former redevelopment agency and sponsoring entity on the
ROPS, as an enforceable obligation, provided the oversight board makes a finding that the loan
was for legitimate redevelopment purposes per HSC section 34191.4 (b) (1). Loan repayments
will be governed by criteria in HSC section 34191.4 (a) (2).

» Utilize proceeds derived from bonds issued prior to January 1, 2011 in a manner consistent with
the original bond covenants per HSC section 34191.4 (c).

Additionally, the Agency is required to submit a Long-Range Property Management Plan to Finance for
review and approval, per HSC section 34191.5 (b), within six months from the date of this letter.

Please direct inquiries to Andrea Scharffer, Staff Finance Budget Analyst, or Chris Hill, Principal Program
Budget Analyst, at (916) 445-1546.

Sincerely,

./‘-'z""’-"
" STEVE SZALAY
< Local Government Consultant

cC: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
California State Controller’s Office
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RESOLUTION NO. 13-03

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA,
STATE OF CALIFORNIA, RATIFYING SUBMISSION OF THE FINDING OF COMPLETION
DETERMINATION REQUEST TO THE DEPARTMENT OF FINANACE AND RECEIVING AND FILING THE
DEPARTMENT OF FINANCE’S RESPONSE GRANTING THE FINDING OF COMPLETION

The Oversight Board for the Successor Agency to The Former Redevelopment Agency of the County of
Ventura does resolve as follows:

WHEREAS, Assembly Bill x1 26 (“ABx1 26”) was passed by the State Legislature on June 15, 2011
and signed by the Governor on June 28, 2011, and AB 1484 was approved by Governor, effective June
27,2012; and

WHEREAS, among other things, ABx1 26 adds and AB 1484 amends Part 1.85 to the California
Health and Safety Code, including Health and Safety Code section 34170 et seq.; and

WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety Code, The
Redevelopment Agency of the County of Ventura was dissolved as of February 1, 2012, and the County
of Ventura was designated the Successor Agency to The Redevelopment Agency of the County of
Ventura (“Successor Agency”) under Health and Safety Code Section 34173(a); and

WHEREAS, pursuant to Health and Safety Code Section 34179.7, upon full payment of the
amounts determined in of the Low and Moderate Incoming Housing Fund review and the Other Funds
and Accounts review done pursuant to Section 34179.6, upon review of any other amounts due, as
required by Section 34183.5, and upon a final determination of the amounts due and confirmation that
those amounts have been paid by the county auditor-controller, the Department of Finance (DOF) is
required to issue, within five business days, to the Successor Agency a Finding of Completion of the
requirements of Section 34179.6; and

WHEREAS, on April 19, 2013, the Successor Agency submitted a Finding of Completion
Determination Request to the DOF; and

WHEREAS, on April 26, 2013, the DOF responded in a letter granting the Successor Agency’s
request for a Finding of Completion; and

WHEREAS, on May 9, 2013, the DOF’s letter granting the Successor Agency the requested
Finding of Completion was received by this Board.
NOW, THEREFORE BE IT FOUND AND RESOLVED AS FOLLOWS:
1. The above recitations'are true and correct.

2. The Oversight Board hereby adopts Resolution 13-03, ratifying the Successor Agency’s decision
to submit the Finding of Completion Determination Request to the DOF.



3. The Oversight Board directs staff to file the DOF’s response granting the Successor Agency’s
request for a Finding of Completion.

PASSED, APPROVED AND ADOPTED by the Oversight Board, on a motion by Board Member
, seconded by Member , this day of

2013.

By:

Chair
ATTEST: Oversight Board

By:

Successor Agency Secretary



ITEM 15

OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Adoption of Resolution 13-04 Authorizing the Successor Agency to
Reenter into Four Agreements with the County of Ventura, and Delegation
of Authority to Successor Agency’s Secretary to Sign Agreements

DISCUSSION:

As a result of the enactment of part 1.85 of Division 24 of the Health and Safety Code,
the Redevelopment Agency of Ventura County (RDA) was dissolved, as of February 1,
2012, and the County of Ventura then became the Successor Agency (SA) to the former
RDA.

The RDA dissolution process, including the work necessary to meet the ongoing
requirements of the dissolution laws, has resulted in a need for continued support from
the County of Ventura’s Auditor-Controller Office (ACO), County Counsel Office (CC),
County Executive Office (CEO), and the General Services Agency (GSA).

Pursuant to Health and Safety Code Section 34178, a successor agency wishing to
enter or reenter into agreements with the county that formed the dissolved
redevelopment agency may do so upon obtaining the approval of its oversight board.

On July 13, 2012, your board adopted Resolutions No. 12-05 and 12-06 authorizing the
SA to reenter into agreements with the County of Ventura and delegated to the SA’s
secretary authority to sign the agreements.

All prior agreements will expire on June 30, 2013. The four agreements recommended
for renewal today are with the ACO, CC, CEO and GSA (Exhibit B). All four are listed
on the January 1, 2013 through June 30, 2013 Recognized Obligation Payment
Schedule (ROPS lll) and the ROPS 13-14A covering July 1, 2013 through December
31, 2013 and January 1, 2013 through June 30, 2014.



These agreements provide for the following:

ACO agreement to provide financial and accounting services to the SA at an
estimated cost not to exceed $20,000 in the 2013-14 fiscal year.

CC agreement to provide legal services to the SA as it winds down the activities
of the RDA at an estimated cost not to exceed $100,000 in the 2013-14 fiscal
year.

CEO agreement for administrative services in an amount estimated to be not
less than $55,000 and not more than $120,000, depending on the availability of
funds within the SA’s Administrative Budget in the 2013-14 fiscal year.

GSA agreement to provide for the care, maintenance and betterment of the Piru
Town Square and Piru Bank Building until such time as these assets are sold or
transferred to another party. GSA shall also continue to handle all facility use
agreements and film permits for the Piru Town Square and the Piru Bank
Building for public, private and film industry use. The GSA services agreement
is for an estimated cost not to exceed $75,000 in the 2013-14 fiscal year.

Pursuant to Health and Safety Code Section 34171, an administrative cost allowance is
payable from property tax revenues of up to 5% of the allocated tax increment to the
successor agency in FY 2011-12 and 3% annually thereafter; however, the amount
permitted for administrative expenses shall not be less than $250,000 for any fiscal year
unless your Board approves a lower amount. The estimated not to exceed amount for
the four proposed agreements is $250,000.

STAFF RECOMMENDATION:

1.

2.

Adoption of a Resolution No. 13-04 authorizing the SA to reenter into four
agreements with the County of Ventura (Exhibit A).

Delegation of authority to SA’s Secretary to prepare and sign four reentry
agreements with the County (for CC, CEO, CAO and GSA services).

Exhibit A — Resolution Authorizing Agreement
Exhibit B — Proposed CC, CEO, CAO and GSA Agreements



Item #15 - Exhibit A

RESOLUTION NO. 13-04

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA,
STATE OF CALIFORNIA, AUTHORIZING THE SUCCESSOR AGENCY TO REENTER
INTO FOUR AGREEMENTS WITH THE COUNTY OF VENTURA

The Oversight Board for the Successor Agency to The Former Redevelopment Agency of the County of
Ventura does resolve as follows:

WHEREAS, Assembly Bill x1 26 (“ABx1 26”) was passed by the State Legislature on June 15, 2011
and signed by the Governor on June 28, 2011; and

WHEREAS, among other things, ABx1 26 adds and AB 1484 amends Part 1.85 to the California
Health and Safety Code, including Health and Safety Code section 34170 et seq.; and

WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety Code, The
Redevelopment Agency of the County of Ventura was dissolved as of February 1, 2012, and the County
of Ventura became the Successor Agency to The Redevelopment Agency of the County of Ventura
(“Successor Agency”) under Health and Safety Code Section 34173(a); and

WHEREAS, pursuant to Health and Safety Code Section 34178, certain agreements, contracts, or
arrangements between the county that created the redevelopment agency and the redevelopment
agency are invalid and shall not be binding on the successor agency; and

WHEREAS, pursuant to Health and Safety Code Section 34178, a successor agency wishing to
enter or reenter into agreements with the county that formed the redevelopment agency may do so
upon obtaining the approval of its oversight board: and

WHEREAS, the oversight board of the Successor Agency to the former Redevelopment Agency of
the County of Ventura approves re-entry into four agreements with the County of Ventura for:

e The County of Ventura Auditor-Controller to provide financial and accounting services to the
successor agency at an estimated cost not to exceed $20,000 in the 2013-14 fiscal year.

e The County of Ventura County Counsel to provide legal services to the Successor Agency as it
winds down the activities of the RDA at an estimated cost not to exceed $100,000 in the 2013-
14 fiscal year.

e The County of Ventura Chief Executive Office to provide administrative services at an estimated

cost of not less than $55,000 and not more than $120,000, depending on the availability of
funds within the Successor Agency’s Administrative Budget for the 2013-14 fiscal year.
County of Ventura General Services Agency to provide services for the care, maintenance, and
betterment of the Piru Town Square and Piru Bank Building until such time as these assets are
sold or transferred. GSA shall also handle all facility use agreements and film permits for the
Piru Town Square and the Piru Bank Building for public, private party, and film industry use.
GSA’s costs are estimated not to exceed $75,000 in the 2013-14 fiscal year.

NOW, THEREFORE BE IT FOUND AND RESOLVED AS FOLLOWS:



1. The above recitations are true and correct.
Reentering the four above-noted agreements, as proposed, is hereby approved.

The Oversight Board delegates to the Successor Agency’s Secretary the authority to finalize and
sign said agreements.

PASSED, APPROVED AND ADOPTED by the Oversight Board, on a motion by Board Member
, seconded by Member , this day of

2013.

By:
Chair
ATTEST: Oversight Board

By:

Successor Agency Secretary
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OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA

REGULAR MEETING
May 9, 2013

AGENDA ITEM #15:

Exhibit B — County Counsel, County Executive Office, County Auditor-
Controller Office and General Services Agency Agreements



Item #15 — Exhibit B
MEMORANDUM OF AGREEMENT REGARDING SERVICES
BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA FOR
ONGOING VENTURA COUNTY COUNSEL LEGAL SERVICES

This agreement is made by and between the County of Ventura (“County”) and the Successor Agency to
the Former Redevelopment Agency of the County of Ventura ("SA"), and is entered into effective July 1,
2013, with respect to the following:

WHEREAS, the SA has been and is in need of County Counsel’s legal services in connection with the
execution of its duties; and

WHEREAS, the County Counsel has been and is currently providing those services to the SA, and the
SA desires to continue to receive those services from the Ventura County Counsel; and

WHEREAS, the County Counsel is authorized, pursuant to ABx1 26 (2011), to provide legal services to
the SA and the SA is authorized to pay fees for such services from its administrative budgets; and

NOW THEREFORE, to accomplish these objectives, County and SA enter into this memorandum of
agreement regarding legal services (“Agreement”), as follows:

1. Term of Agreement. The Agreement shall cover the period of time from and including July 1,
2013, and to and including June 30, 2014,

2, Cost of Services. The County Counsel budget for services rendered to the SA and Oversight
Board (OB) for July 1, 2013 to December 31, 2013 is an estimated cost not to exceed $50,000;
and the budget for January 1, 2014 to June 30, 2014 is an estimated cost not to exceed $50,000.

3: Scope of Services. The County, through its County Counsel Office, shall provide staff legal
services for, and on behalf of the SA, including but not limited to: review and revision of draft
reports, resolutions, exhibits, and agenda for OB meetings, review and revision of "Meet and
Confer” requests for filing with the Department of Finance (DOF); review and advice regarding
proposed and adopted legislation impacting the SA or OB, review and defense of claims made
and actions filed against the SA or OB; research and preparation of advice to OB at request of
OB or its Chair; attendance and response to inquiries from OB members at all regularly and
specially scheduled meetings of the OB.

3: Additional Services. SA may request additional services beyond the Scope of Services in
Section 2. Agreement for provision and reimbursement of the additional services is required by
both parties.

4. Services Reimbursement Rate and Methodology. Services and related costs incurred shall be

billed at the Board of Supervisors’ approved contract services rates effective for the fiscal years
2012-13 and 2013-14 terms, in an amount estimated not to exceed $190.00 per hour, and
charged to the SA at a frequency no more than on a monthly basis, or as may be agreed in
writing by the parties.

5. Independent Contractor. County shall perform this Agreement as an independent contractor.
County and the officers, agents and employees of County are not, and shall not be deemed, SA
employees for any purpose, including workers' compensation, and shall not be entitled to any of
the benefits accorded to SA employees, if any.

6. Indemnification. SA shall defend, indemnify, and hold harmless the County as well as those its
officers, agents, and employees who perform any services or duties under this Agreement, from
any claim, loss, or liability including without limitation, those for personal injury (including death)
or damage to property, arising out of or connected with any aspect of the performance by the
County or its officers, agents, or employees, of services under this Agreement.



Item #15 — Exhibit B
MEMORANDUM OF AGREEMENT REGARDING SERVICES

BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA FOR

10.

ONGOING VENTURA COUNTY COUNSEL LEGAL SERVICES

Amendment. This Agreement may only be modified or amended in writing and with the prior
written consent of both parties.

Severability. If any provision of this Agreement, or any portion thereof, is found by any court of
competent jurisdiction to be unenforceable or invalid for any reason, such provision shall be
severable and shall not in any way impair the enforceability of any other provision of this
Agreement.

Venue. The venue for any legal action filed by either party in State court to enforce any provision
of this Agreement shall be in the Superior Court of Ventura County, California.

Entirety of Contract. This Agreement constitutes the entire agreement between the parties
relating to the specific subject of this Agreement and supersedes all previous agreements,
promises, representations, understanding and negotiation, whether written or oral, among the
parties with respect to the subject matter hereof.

IN WITNESS WHEREOF, this Agreement was executed by the parties hereto as of the date last signed.

Dated:

Dated:

COUNTY OF VENTURA, a political
Subdivision of the State of California

By:

Leroy Smith
County Counsel

SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT
AGENCY OF THE COUNTY OF VENTURA

By:

Donna McKendry
Secretary, Successor Agency to the Former
Redevelopment Agency of the County of Ventura



Item #15 — Exhibit B
MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVICES
BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA FOR
ONGOING STAFF ADMINISTRATIVE SERVICES

This agreement is made by and between the County of Ventura (“County”) and the Successor Agency to
the Former Redevelopment Agency of the County of Ventura ("SA”), and is entered into effective July 1,
2013, with respect to the following:

WHEREAS, the SA has been and is in need of County’s staff services in connection with the execution of
its duties; and

WHEREAS, the County Executive Office has been and is currently providing those services to the SA,
and the SA desires to continue to receive those services from the County Executive Office; and

WHEREAS, the County Executive Office is authorized, pursuant to ABx1 26 (2011) and previously
approved administrative budgets of the SA, to provide staff services to the SA in an amount estimated to
be not less than $55,000 and not more than $120,000, depending on the availability of funds within the
SA’s Administration Budget through fiscal year 2013-14;

NOW THEREFORE, to accomplish these objectives, County and SA enter into this memorandum of
agreement regarding continuing services (“Agreement”), as follows:

1. Term of Agreement. The Agreement shall cover the period of time from and including July 1,
2013, and to and including June 30, 2014.

2, Scope of Services. The County of Ventura, through its County Executive Office, shall provide
staff administrative services for, and on behalf of the SA, including but not limited to: preparation
for Oversight Board meetings, including preparation of staff reports and resolutions; preparation
and management of budgets; execution of the Annual Work Plans; development, implementation
and management of programs, policies, procedures, contracts, and operations; completion of
special studies and reports; interaction and negotiation with other agencies, private individuals,
and businesses; grant writing and administration, to include accounting services.

3. Additional Services. SA may request additional services beyond the Scope of Services in
Section 2. Agreement for provision and reimbursement of the additional services is required by
both parties.

4. Services Reimbursement Rate and Methodology. Services and related costs incurred shall be

billed at the Board of Supervisors' approved hourly contract services rates effective for the fiscal
year 2013-14 term, in an amount estimated to be not less than $55,000 and not more than
$120,000, depending on the availability of funds within the SA’'s Administration Budget and
charged to the SA at a frequency no more than on a quarterly basis, or as may be agreed in
writing by the parties.

5, Independent Contractor. County shall perform this Agreement as an independent contractor.
County and the officers, agents and employees of County are not, and shall not be deemed, SA
employees for any purpose, including workers’ compensation, and shall not be entitled to any of
the benefits accorded to SA employees, if any.

6. Indemnification. SA shall defend, indemnify, and hold harmless the County as well as those its
officers, agents, and employees who perform any services or duties under this Agreement, from
any claim, loss, or liability including without limitation, those for personal injury (including death)
or damage to property, arising out of or connected with any aspect of the performance by the
County or its officers, agents, or employees, of services under this Agreement.

7. Amendment. This Agreement may only be modified or amended in writing and with the prior
written consent of both parties.
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MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVICES

BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA FOR

10.

ONGOING STAFF ADMINISTRATIVE SERVICES

Severability. If any provision of this Agreement, or any portion thereof, is found by any court of
competent jurisdiction to be unenforceable or invalid for any reason, such provision shall be
severable and shall not in any way impair the enforceability of any other provision of this
Agreement.

Venue. The venue for any legal action filed by either party in State court to enforce any provision
of this Agreement shall be in the Superior Court of Ventura County, California.

Entirety of Contract. This Agreement constitutes the entire agreement between the parties
relating to the specific subject of this Agreement and supersedes all previous agreements,
promises, representations, understanding and negotiation, whether written or oral, among the
parties with respect to the subject matter hereof. N

IN WITNESS WHEREOF, this Agreement was executed by the parties hereto as of the date last signed.

Dated:

Dated:

COUNTY OF VENTURA, a political
Subdivision of the State of California

By:

Michael Powers
County Executive Officer

SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT
AGENCY OF THE COUNTY OF VENTURA

By:

Donna McKendry
Secretary, Successor Agency to the Former
Redevelopment Agency of the County of Ventura
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MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVICES

BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE

FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA
FOR ONGOING FINANCIAL AND ACCOUNTING SERVICES

This agreement is made by and between the County of Ventura (“County”) and the Successor Agency to
the Former Redevelopment Agency of the County of Ventura (“SA”), and is entered into effective July 1,
2013, with respect to the following:

WHEREAS, the SA has been and is in need of County’s financial and accounting services in connection
with the execution of its duties; and

WHEREAS, the Auditor-Controller has been and is currently providing those services to the SA, and the
SA desires to continue to receive those services from the Auditor-Controller's Office; and

WHEREAS, the Auditor-Controller is authorized, pursuant to ABx1 26 (2011) and previously approved
administrative budgets of the SA, to provide financial and accounting services to the SA at an estimated
cost not to exceed $20,000 through fiscal year 2013-14, or as amended by mutual written agreement;

NOW THEREFORE, to accomplish these objectives, County and SA enter into this memorandum of
agreement regarding continuing services (‘Agreement”), as follows:

1.

Term of Agreement. The Agreement shall cover the period of time from and including July 1,
2013, and to and including June 30, 2014.

Scope of Services. The County of Ventura, through its Auditor-Controller's Office, shall provide
financial and accounting services for the SA, including but not limited to: review of budget, input
of budget into the Ventura County Financial Management System (VCFMS); document
processing for accounts payable; review of budget modifications; review of board letters, State
Controller and/or Department of Finance (DOF) mandated reporting and supporting
documentation or exhibits; responding to program-specific inquiries from peers, analysts, auditors
and other private or governmental agencies; review of the Recognized Obligation Payment
Schedule (ROPS) for tax year 2013-2014; and work with external auditors related to preparation
of annual financial reports for the year ended June 30, 2013 including SA or County-specific
Basic Financial Statements as required by the Governmental Accounting Standards Board,
Annual Report of Housing Activity, Agreed-Upon Procedures Report, and Due Diligence Review.
The Auditor-Controller's Office may manage separate audit agreements between the SA and
external auditors and the State Department of Finance (DOF), including the approval of invoices
for work performed by the external auditors.

Additional Services. SA may request additional services beyond the scope of services in
Section 2. Written agreement by both parties is required for provision and reimbursement of such
additional services.

Services Reimbursement Rate and Methodology. Services and related costs incurred shall be
billed at Board of Supervisors approved contract service rates effective for the fiscal year 2013-14
term, in an amount estimated not to exceed $20,000, and charged to the SA at a frequency no
more than on a quarterly basis, or as may be agreed in writing by the parties.

Services Billing and Methodology. The method of billing for the costs of services under this
Agreement shall be consistent with the normal billing processes established by the Board of
Supervisors and the Ventura County Auditor-Controller and shall be based on a guarterly billing
cycle.

External Audit. Costs of the external audit for the SA financial statements shall be borne entirely
by the SA. The audit of financial statements for the fiscal year ending June 30, 2013 is covered
by a separate agreement between the SA and the external auditors. Accordingly, related audit
costs are not included in the amount noted in item 4.
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MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVICES

BETWEEN THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE

7.

10.

1.

12.

FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA
FOR ONGOING FINANCIAL AND ACCOUNTING SERVICES

Independent Contractor. County shall perform this Agreement as an independent contractor.
County and the officers, agents and employees of County are not, and shall not be deemed, SA
employees for any purpose, including workers’ compensation, and shall not be entitled to any of
the benefits accorded to SA employees, if any.

Indemnification. SA shall defend, indemnify, and hold harmless the County, as well as its
respective officers, agents, and employees who perform any services or duties under this
Agreement, from any claim, loss, or liability including without limitation, those for personal injury
(including death) or damage to property, arising out of or connected with any aspect of the
performance by the County or its officers, agents, or employees, of services under this
Agreement.

Amendment. This Agreement may only be modified or amended in writing and with the prior
written consent of both parties.

Severability. If any provision of this Agreement, or any portion thereof, is found by any court of
competent jurisdiction to be unenforceable or invalid for any reason, such provision shall be
severable and shall not in any way impair the enforceability of any other provision of this
Agreement.

Venue. The venue for any legal action filed by either party in State court to enforce any provision
of this Agreement shall be in the Superior Court of Ventura County, California.

Entirety of Contract. This Agreement constitutes the entire agreement between the parties
relating to the specific subject of this Agreement and supersedes all previous agreements,
promises, representations, understanding and negotiation, whether written or oral, among the
~ parties with respect to the subject matter hereof.

IN WITNESS WHEREOF, this Agreement was executed by the parties hereto as of the date last signed.

Dated:

Dated:

COUNTY OF VENTURA, a political
Subdivision of the State of California

By:

Jeffery S. Burgh
Assistant Auditor-Controller

SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT
AGENCY OF THE COUNTY OF VENTURA

By:

Donna McKendry
Secretary, Successor Agency to the Former
Redevelopment Agency of the County of Ventura



Item #15 — Exhibit B
MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVCES BETWEEN
THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE FORMER
REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA
FOR ONGOING PIRU TOWN SQUARE AND BANK BUILDING GENERAL SERVICES

This agreement is made by and between the County of Ventura ("County”) and the Successor Agency to
the Former Redevelopment Agency of the County of Ventura ("SA"), and is entered into effective July 1,
2013, with respect to the following:

WHEREAS, the SA has been and is in need of County's staff services in connection with maintenance
and upkeep of the Piru Town Square and the Piru Bank Building; and

WHEREAS, the County has been and is currently providing those services to the SA, and the SA desires
to continue to receive those services from the County; and

WHEREAS, the County is authorized, pursuant to ABx1 26 (2011) and previously approved
administrative budgets of the SA, to provide staff services to the SA at an estimated cost not to exceed
$75,000 through fiscal year 2013-14; ‘

NOW THEREFORE, to accomplish these objectives, County and SA enter into this memorandum of
agreement regarding continuing services (“Agreement”), as follows:

1. Term of Agreement. The Agreement shall cover the period of time from and including July 1,
2013, and to and including June 30, 2014.

2. Scope of Services. The County of Ventura, through its General Services Agency (GSA), shall
provide services, including daily custodial service in the park, landscape maintenance, restroom
janitorial duties, facility repairs and general oversight, for and on behalf of the SA, relating to the
upkeep and operation of the Piru Town Square at 664 Piru Square (formerly 3977 Center Street)
and the Piru Bank Building at 3940 East Center Street, which are located in the unincorporated
area of the County, in the community of Piru. GSA shall also handle all facility use agreements
and film permits for the Piru Town Square and the Piru Bank Building for public, private and film
industry use on behalf of the SA. Revenues collected by GSA on behalf of the SA for facility use
and film permits shall be remitted to the SA.

3. Additional Services. SA may request additional services beyond the Scope of Services in
Section 2. Agreement for provision and reimbursement of such additional services is required by
both parties.

4. Services Reimbursement Rate and Methodology. Custodial, landscape maintenance,

janitorial duties, facility repairs and general oversight services and related costs incurred shall be
billed at Board of Supervisors approved contract service rates effective for the fiscal year 2013-14
term. Services and related costs of staff support and expenses related to the terms within GSA
film permits and facility use agreements for the Town Square Park and Bank Building facilities
shall be billed using the applicable GSA fee schedules associated with processing film permits,
facility reservations and associated administrative costs. All services are in an amount estimated
not to exceed $75,000, and charged to the SA at a frequency no less than on a quarterly basis, or
as may be agreed in writing by the parties.

5. Independent Contractor. County shall perform this Agreement as an independent contractor.
County and the officers, agents and employees of County are not, and shall not be deemed, SA
employees for any purpose, including workers’ compensation, and shall not be entitled to any of
the benefits accorded to SA employees, if any.

6. Indemnification. SA shall defend, indemnify, and hold harmless the County, as well as its
respective officers, agents, and employees who perform any services or duties under this
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MEMORANDUM OF AGREEMENT REGARDING CONTINUING SERVCES BETWEEN
THE COUNTY OF VENTURA AND THE SUCCESSOR AGENCY TO THE FORMER

REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA

FOR ONGOING PIRU TOWN SQUARE AND BANK BUILDING GENERAL SERVICES

10.

Agreement, from any claim, loss, or liability including without limitation, those for personal injury
(including death) or damage to property, arising out of or connected with any aspect of the
performance by the County or its officers, agents, or employees, of services under this
Agreement.

Amendment. This Agreement may only be modified or amended in writing and with the prior
written consent of both parties.

Severability. If any provisior\m of this Agreement, or any portion thereof, is found by any court of
competent jurisdiction to be unenforceable or invalid for any reason, such provision shall be
severable and shall not in any way impair the enforceability of any other provision of this
Agreement.

Venue. The venue for any legal action filed by either party in State court to enforce any provision
of this Agreement shall be in the Superior Court of Ventura County, California.

Entirety of Contract. This Agreement constitutes the entire agreement between the parties
relating to the specific subject of this Agreement and supersedes all previous agreements,
promises, representations, understanding and negotiation, whether written or oral, among the
parties with respect to the subject matter hereof.

IN WITNESS WHEREOF, this Agreement was executed by the parties hereto as of the date last signed.

Dated:

Dated:

COUNTY OF VENTURA, a political
Subdivision of the State of California

By:

Steve Morgan
Chief Deputy Director
General Services Agency

SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT
AGENCY OF THE COUNTY OF VENTURA

By:

Donna McKendry
Secretary, Successor Agency to the Former
Redevelopment Agency of the County of Ventura



ITEM 16

OVERSIGHT BOARD — SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Receive and File DOF Determination Letter, Dated April 6, 2013,
Regarding Resolution No. 13-02 Accepting the Recognized Obligation Payment
Schedules (ROPS 13-14A) for July 1, 2013, through December 31, 2013

RECOMMENDATION:

It is recommended that your Board:
Receive and File the Department of Finance (DOF) Determination Letter, Dated
April 6, 2013, accepting your Board’s adoption of Resolution No. 13-02 and the
ROPS 13-14A for July 1, 2013 through December 31, 2013.

FISCAL IMPACT:

No fiscal impact.

DISCUSSION:

At your February 14, 2013 Oversight Board (OB) meeting, the OB adopted Resolution
No. 13-02 approving the ROPS 13-14A and directing transmission of the ROPS 13-14A
to the Ventura County Auditor-Controller’s Office, State Controller's Office and the DOF.
On April 6, 2013, Successor Agency (SA) staff received the DOF’s Determination Letter
(Exhibit A) approving Resolution No. 13-02 and the ROPS 13-14A.

STAFF RECOMMENDATION:

Staff recommends that your Board receive and file the DOF's Determination Letter
dated April 6, 2013 approving Resolution No. 13-02 and the ROPS 13-14A.

Exhibit A — DOF Letter dated April 6, 2013
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April 8, 2013

Ms. Donna McKendry, Management Analyst
County of Ventura

800 South Victoria Avenue, L# 1940
Ventura, CA 93009

Dear Ms. McKendry:

Subject: Recognized Obligation Payment Schedule

Pursuant to Health and Safety Code (HSC) section 34177 (m), the County of Ventura
Successor Agency (Agency) submitted a Recognized Obligation Payment Schedule (ROPS 13-
14A) to the California Department of Finance (Finance) on February 20, 2013 for the period of
July through December 2013. Finance has completed its review of your ROPS 13-14A, which
may have included obtaining clarification for various items.

Based on our review, we are approving all of the items listed on your ROPS 13-14A at this time.

The Agency’s maximum approved Redevelopment Property Tax Trust Fund (RPTTF)
distribution for the reporting period is: $386,459 as summarized below:

Approved RPTTF Distribution Amount
For the period of July through December 2013

Total RPTTF funding requested for obligations $ 374,001
Total approved RPTTF for enforceable obligations $ 374,091
Plus: Allowable RPTTF distribution for ROPS 13-14A administrative cost 50,000
Minus: ROPS I prior period adjustment (37,632)

Total RPTTF approved for distribution: $ 386,459

Pursuant to HSC Section 34186 (a), successor agencies were required to report on the ROPS
13-14A form the estimated obligations and actual payments (prior period adjustments)
associated with the July through December 2012 period. The amount of RPTTF approved in
the above table includes the prior period adjustment that was self-reported by the Agency. HSC
Section 34186 (a) also specifies that the prior period adjustments self-reported by successor
agencies are subject to audit by the county auditor-controller (CAC) and the State Controller.
Any proposed CAC adjustments were not received in time for inclusion in this letter. Therefore,
the amount of RPTTF approved in the above table includes only the prior period adjustment that
was self-reported by the Agency.

Please refer to the ROPS 13-14A schedule that was used to calculate the approved RPTTF
amount;



Ms. Donna McKendry
April 6, 2013
Page 2
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http://www.dof.ca.gov/redevelopment/ROPS/ROPS 13-14A Forms by Successor Agency/.

This is Finance’s final determination related to the enforceable obligations reported on your
ROPS for July 1 through December 31, 2013. Finance’s determination is effective for this time
period only and should not be conclusively relied upon for future periods. All items listed on a
future ROPS are subject to a subsequent review and may be denied even if it was or was not
denied on this ROPS or a preceding ROPS. The only exception is for those items that have
received a Final and Conclusive determination from Finance pursuant to HSC 34177.5 (i).
Finance’s review of items that have received a Final and Conclusive determination is limited to
confirming the scheduled payments as required by the obligation.

The amount available from the RPTTF is the same as the amount of property tax increment that
was available prior to enactment of ABx1 26 and AB 1484. This amount is not and never was
an unlimited funding source. Therefore, as a practical matter, the ability to fund the items on the
ROPS with property tax is limited to the amount of funding available to the successor agency in
the RPTTF,

To the extent proceeds from bonds issued after December 31, 2010 exist and are not
encumbered by an enforceable obligation pursuant to 34171 (d), HSC section 34191.4 (c)(2)(B)
requires these proceeds be used to defease the bonds or to purchase those same outstanding
bonds on the open market for cancellation.

Please direct inquiries to Beliz Chappuie, Supervisor or Anna Kyumba, Lead Analyst at
(916) 445-1546.

Sincerely,

7
o~
- STEVE SZALAY
Local Government Consultant

ce: Ms. Mary Ann Guariento, Accounting Officer, County of Ventura
Ms. Sandra Bickford, Chief Deputy, County of Ventura Auditor-Controller
California State Controller’s Office



ITEM 17

OVERSIGHT BOARD - SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE
COUNTY OF VENTURA
AGENDA REPORT

DATE: May 9, 2013
TO: Oversight Board to Successor Agency
FROM: Donna McKendry, CEO Management Analyst

SUBJECT: Adoption of Resolution No. 13-05 Establishing Further Successor
Agency’s Procedures for Meet and Confer Requests and Directing
Staff to Report Back Whenever the Adopted Procedures Are
Implemented.

RECOMMENDATION:

It is recommended that your Board:

1. Adopt Resolution No. 13-05, attached as Exhibit A.

2. Authorize and direct the Successor Agency (SA) staff to follow established
procedures for Meet and Confer Requests and report back to the Oversight
Board (OB) whenever the adopted procedures are implemented.

FISCAL IMPACT:

No fiscal impact.

DISCUSSION:

At your September 14, 2012 OB meeting, the OB adopted Resolution No. 12-11
authorizing the SA to file meet and confer requests with the DOF whenever necessary
to preserve the opportunity to dispute DOF determinations made under Health and
Safety Code Sections 34177 and 34179.6, subject to ratification and further direction by
the OB at its next regularly scheduled meeting.

The attached Resolution 13-05 provides that, with the concurrence of counsel and after
reporting to and obtaining approval from the Chair of the OB, SA staff has the option of
not filing meet and confer requests with the DOF when the facts establish to the



Oversight Board
May 9, 2013
Page 2 of 2

satisfaction of the Chair that there will be no negative impact if no meet and confer is
filed.

Staff is recommending that the OB adopt Resolution 13-05 authorizing and directing SA
staff to follow the above-described procedures and report back to the OB whenever
such procedures are implemented.

Exhibit A — Resolution 13-05
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RESOLUTION NO. 13-05

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE COUNTY OF VENTURA, STATE OF CALIFORNIA,
ESTABLISHING FURTHER PROCEDURES FOR SUCCESSOR AGENCY STAFF
TO FILE “MEET AND CONFER” REQUESTS WITH THE DEPARTMENT OF FINANCE

The Oversight Board for the Successor Agency to The Former Redevelopment Agency of the County of
Ventura does resolve as follows:

WHEREAS, Assembly Bill x1 26 (“ABx1 26"} was passed by the State Legislature on June 15, 2011,
signed by the Governor on June 28, 2011; and

WHEREAS, among other things, ABx1 26 adds and AB 1484 amends Part 1.85 to the California
Health and Safety Code, including Health and Safety Code section 34170 et seq.; and

WHEREAS, by enactment of Part 1.85 of Division 24 of the Health and Safety Code, The
Redevelopment Agency of the County of Ventura was dissolved as of February 1, 2012, and the County
of Ventura became the Successor Agency to The Redevelopment Agency of the County of Ventura
(“Successor Agency”) under Health and Safety Code Section 34173(a); and

WHEREAS, pursuant to Health and Safety Code Sections 34177, subdivision (m), and 34178,
should the California Department of Finance (DOF} decide to disapprove or adjust determinations of the
Oversight Board pursuant to such sections, the Successor Agency has a limited period of time to file
“meet and confer” requests with the DOF to preserve the Successor Agency’s right to present the
Oversight Board’s position to the DOF with regard thereto; and

WHEREAS, pursuant to Health and Safety Code Section 34177, subdivision (m), “meet and
confer” requests must be made within five business days of the DOF's transmission of its
determinations; and

WHEREAS, pursuant to Resolution No. 12-11, the Oversight Board authorized the Successor
Agency to file “meet and confer” requests with the DOF whenever necessary to preserve the
opportunity to dispute DOF determinations made under Health and Safety Code Sections 34177 and
34179.6, subject to ratification and further direction by the Oversight Board at its next regularly
scheduled meeting; and

WHEREAS, this Resolution No. 13-05 is therefore required to amend Resolution No. 12-11 to
give the Successor Agency an option not to file “meet and confer” requests with the DOF when the facts
establish to the satisfaction of the Chair of the Oversight Board (OB), with the concurrence of counsel,
that there will be no negative fiscal impacts if no “meet and confer” request is filed.



NOW, THEREFORE, BE IT FOUND AND RESOLVED AS FOLLOWS:
1. The above recitations are true and correct.

2. Resolution No. 13-05 is hereby adopted.

3. The Oversight Board authorizes the Successor Agency staff, after reporting to and obtaining
approval from the Chair of the OB, to not file “meet and confer” requests that would otherwise
be required by Resolution No. 12-11 when the facts establish to the satisfaction of the Chair,
with the concurrence of counsel, that there will be no negative fiscal impact if no “meet and
confer” request is filed, and directs staff to report back to the OB when any such procedure is

implemented.

PASSED, APPROVED AND ADOPTED by the Oversight Board, on a motion by Board Member
, seconded by Member , this day of

2013.

By:

Chair
ATTEST: Oversight Board

By:

Successor Agency Secretary



